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WE are glad to see that the life companies are at last adopt- 
ing the proper and only means to make rebating odious, and a 
dangerous thing for agents to indulge in. The New York Life 
promptly dismissed C. M. Ward, one of its successful agents, for 
writing a foolish letter declaring himself in favor of rebating. 
Now the Equitable follows by dismissing W. J. Madden, who 
wrote a letter approving Mr. Ward’s sentiments and gave it out 
for publication. He denies, however, that he is a rebater, but 
maintains that ninety per cent of life agents and sub-agents 
give away part of their commissions to the insured, and that his 
own business has fallen off in consequence of such competi- 
tion. Such a charge is altogether too sweeping and general to 
- be entitled to full credence. It cannot be assumed that the 
practice of rebating can be so general without the knowledge 
of the company managers, and they are on record as opposed 
to it. The action of the New York Life and the Equitable in 
the cases mentioned is evidence that their managers, at least, 
are in earnest and ready to apply the knife to exterminate this 
evil. Agents in generai as well as the companies have denounced 
rebating as illegitimate, unbusiness-like and demoralizing, and 
the question is: shall the will of the majority govern in the 
matter, or shall the Wards and the Maddens be permitted to 
dominate the business, and force upon it methods and practices 
that are conceded to be wrong in principle and demoralizing in 
practice? The companies hold in their hands the solution of 
the problem. 





Tue extent of the lines carried by some of the Lloyds organ- 
izations, as exemplified in the instance of the Williamsport 
(Pa.) Furniture Company, has brought up the general question 
as to the amount to be carried by individual companies upon 
protected risks. The plant of the Williamsport Furniture 
Company was equipped with sprinklers, which probably had 
considerable influence in checking the spread of the flames, 
although a damage of $18,000 was inflicted before the fire was 
extinguished. According to a published list of the insurance 
on this risk, the Mutual Fire carried $47,000; the American 
Lloyds, $40,000; the Manufacturers Lloyds, $21,000; the 
Mutual Lloyds, $20,000 ; the New York Fire, $10,000, and the 
Columbian Fire, $10,000. In considering the question of the 
size of lines to be carried by individual companies, it is well to 
bear in mind the results attending the methods of the Mutual 
Fire while its affairs were administered by P. B. Armstrong, as 
well as since that time. It cannot be denied that the Mutual 


has had an exceptionally low expense ratio; and that this fact. 


is due, in part at least, to the plan of writing large lines on 
protected risks is equally trve. The expense attending the 
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inspection of a risk upon which the policy issued is but $5000, 
and the office expense in caring for each small policy is as 
great as when a policy of $50,000 is written. Hence it is evi- 
dent that if enough protected risks can be secured by any 
company to make a fair average, such business is much more 
apt to prove profitable than a general business embracing small 
policies. The truth of this proposition is manifested by the 
experience of the factory mutuals. The stock companies doing 
a general agency business may do themselves and their policy- 
holders good by increasing their lines to “jumbo” proportions 
when risks are sufficiently improved. Geo. P. Sheldon, presi- 
dent of the Phenix of Brooklyn, in speaking of the movement 
of protected risks to the mutuals, said : 

It was not an unmixed evil that this business went off the books of the 
stock companies and kept going off as the risks were improved, until the 
time came when there was forced upon the attention of managers of stock com- 
panies this fact, that as to these improved risks a different principle should be 
adopted than was followed in reference to general agency business of the 
large companies. 

In this manner many banner risks which now go to the mutuals 
and the Lloyds may be retained by the stock companies. 





No one who reads the daily newspapers can have failed of 
being impressed by the alarming frequency of disastrous rail- 
road accidents in the last three months. Scarcely a week in 
that period has passed without placing on record several fatali- 
ties of this nature and now they are expected at the rate of 
from one to three a day. Railroad managers attribute the in- 
crease to the augmented travel to Chicago, but this indirect 
cause should not be allowed as an excuse. The railroads have 
no right to carry more passengers than can be safely accommo- 
dated, and they should have been thoroughly equipped, in 
advance of the expected growth of traffic, with mechanical ap- 
pliances for protecting trains from danger of collision. The 
managers must have known that when the anticipated rush to the 
Fair arrived it would be impossible to obtain experienced men 
to make up the required force, and that the necessary employ- 
ment of green hands should have been supplemented by the use 
of every known device for the protection of property and life 
in this time of palpably increased danger. Too much reliance 
is placed upon men when, for the cost of a single accident, 
automatic mechanical safeguards could be placed upon the 
whole line of an ordinary railroad which would permanently 
and reliably indicate the condition of the line for any particular 
train. Of course signals in themselves are useless unless obeyed, 
and they are occasionally passed without notice in momentary 
lapses, to which even the best and most experienced trainmen 
are liable ; but in the main they accomplish their purpose and at 
least relieve the managers of a great load of responsibility. It 
must be recognized that men are not machines, and that their 
capability of continuous work is subject to finite limitations. 
If we may believe those who have spent many years at railroad- 
ing, overwork of trainmen, dispatchers and switchmen is a most 
prolific source of accident. An instance bearing on this point 
was recently related by a prominent railroad official. A faith- 
ful conductor was taking ar empty engine during a busy season 
from one terminus to the other of a well-known road, on which 
the travel was almost all one way. All hands were working 
twenty hours out of the twenty-four; and when the engine 
arrived at the switch at which it had been ordered to wait for 
the passage of a heavily loaded express train, the entire crew 
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apparently lapsed into unconsciousness for a few seconds ; long 
enough, however, to run by the switch and crash into the ex- 
press, causing the death of several passengers. Owing to pub- 
lic sentiment the conductor was laid off, but later put on another 
branch of the road, and for a dozen years nocomplaint has been 
made against him. Other similar cases might be cited. Rail- 
road officials know that overwork occasionally benumbs the 
faculties of men who occupy positions in which they are respon- 
sible for the safety of perhaps hundreds of human lives. Know- 
ing this they are directly responsible if they call upon their 
employees to do more than can reasonably be expected, having 
regard to physiological laws, when by slightly increasing their 
force safety could be virtually guaranteed. Trainmen are not to 
be indiscriminately blamed for errors committed while in a coma- 
tose condition consequent upon overwork. Railroad managers 
should he required by law to equip their roads with such 
safeguards as tend to reduce the pny of accident toa 


minimum. 





Tue affairs of the American Casualty Insurance and Security 
Company and its former general managers, Beecher, Schenck & 
Co., have afforded much food for gossip during the past month. 
THE Spectator of October 5 contained an article reciting the 
fact. that Wm. E. Midgley had resigned the presidency of the 
American Casualty and that General Henry W. Slocum had been 
elected to succeed him; that the members of the Beecher- 
Schenck corporation had severed their official connection with 
the insurance company and would in future be only its agents 
to obtain business. The heavy losses sustained by the company, 
many of which. were unpaid, made this reorganization of the 
company necessary, and with the election of General S'ocum 
several well-known wealthy gentlemen became directors of the 
company, thus divorcing entirely the management of the com- 
pany from the control of Beecher, Schenck & Co, These facts 
as stated in our columns a month ago, have since been worked 
over by the daily press from time to time, and a sensation sought 
to becreated out of the situation. But there is not material 
there for a sensation, nor have any new developments been made 
to enlarge upon. General Slocum at once notified agents to use 
the money in their hands—aggregating hundreds of thousands of 
dollars—to pay all adjusted claims, and to draw on the com- 
pany for any deficiency. In accordance with this order, a large 
number of claims have already been paid, and it is promised 
that all that are outstanding will be liquidated in good time. 
Before accepting the presidency of the company, General 
Slocum caused a partial investigation of its affairs to be made, 
and satisfied himself as to its position. Subsequently, he 
employed the firm of Yalden, Brooks & Donnelly, public account- 
ants, to make a thorough examination of the books in every 
detail, and this examination is now being energetically carried 
forward. There is no doubt that the reorganization of the 
company and the added vigor infused into it by the new blood 
that.has been incorporated in its management will work its salva- 
tion, provided all that is promised is carried out. Without this 
the*company would undoubtedly have shown a condition of 
insolvency at the ‘close of the year. Its outstanding losses will 
require probably not less than $1,000,000 to liquidate; and 
when these are satisfactorily settled, agents will again have con- 
fidence in the company and be thie to give ita large volume of 


business. 
* * * 


The names of Messrs, Midgley and Schenck are prominently 
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identified with the winding up of the old American Steam Boiler 
Company, of which they were officers, and which was reinsured 
by the American Casualty, It is claimed that in the process of 
winding up the company a large amount of money came into 
their hands, and that it has not been properly accounted for. 
Some dissatisfied stockholders petitioned the Attorney-General 
for the appointment of a receiver, and the hearing on the petition 
is set down for an early day. Meantime, in accordance with the 
order of the Attorney-General, the assets of the American Steam 
Boiler Company have been placed in the custody of a trust com- 
pany. It is claimed that there is a great.scandal connected with 
this matter, but Messrs. Midgley and Schenck assert that their 
conduct of the affairs of the American Steam Boiler Company 
has been open and above board and in accordance with law. 
The facts in the case will, no doubt, be brought to light when 
the Attorney-General hears both sides of the case. It is stated 
that Messrs. Midgley and Schenck will not oppose the applica- 
tion for a receiver, but will, on the contrary, make a separate 
application to the same effect. On the other hand it is reported 
that negotiations are pending looking to a compromise not only of 
the American Steam Boiler Company’s affairs by settling with the 
dissatisfied stockholders, but also of the libel suits instituted by 
Beecher, Schenck & Co. against Stanton and Voight, who are 
alleged to have made serious charges against them. If the 
complainants in the libel suits can afford to have them dis- 
missed the defendants need not be anxious in the matter, 





In its issue of last week The Chronicle labored through six 
pages in an endeavor to create a sensation antagonistic to the 
United States Mutual Accident Association. It based its diatribe 
upon a carefully prepared “extempore” interview with one E. 
S. Fowler, a former clerk in the employ of the Association, who 
recently sought employment elsewhere because his salary had 
been reduced to accord with the value of his services. The 
public is not likely to give much weight to the malicious state- 
ments circulated by an ex-employee against those who had 
furnished him his means of living for a long time, and hence 
Mr. Fowler’s statements would naturally be greatly discounted. 
When it is known, however, that his pretended “ revelations ” 
relate to matters that have never been kept secret, that have 
been within the knowledge of various State insurance officials, 
and that in no way affect the status of policyholders, it will be 
seen that The Chronicle and Mr. Fowler have stumbled upon a 
veritable mare’s nest. The United States Accident Association 
was the pioneer in the accident insurance business on the assess- 
ment plan ; by its methods it reduced the cost of accident insur- 
ance about one-third and brought it within the reach of thous- 
ands who could not otherwise have availed themselves of it. 
The Association has always been regarded as an example in 
good, careful and conservative management, and has had the 
approval of the insurance department in every State where it 
does business. James R. Pitcher was its organizer, its moving 
spirit and its business getter; he made a contract with the 
Association by which he was to have one dollar per year from 
the payments made by each member. In the first years of the 
Association his outgo exceeded his income, but he persevered 
and made it successful and his income under his contract 
became large, so large in fact as to excite jealousy 
and _ hostility. Four years ago he assigned his. con- 
tract to a stock company, sold. some of the stock, but 
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retained a very large portion of it. Because a stock company 
was substituted for an individual, Mr. Fowler seems to think 
there was something wrong. No policyholder, however, has 
paid a dollar more than he did before by reason of this change, 
nor has any one suffered any injury. On the contrary, the 
Association gains the active support of about 150 gentlemen, 
stockholders in the company that has acquired Mr, Pitcher’s 
interests—who are foremost among the influential business and 
professional men of the country, financiers, capitalists, etc., and 
Mr. Pitcher serves the company hereafter at a fixed salary of 
$10,000 a year. The Investment Company has released the 
Association from the payment of Mr. Pitcher’s salary, pays all 
the expenses of the agency department, contracts to furnish a 
specified number of risks in each year and does this all on a 
commission basis of twenty-five per cent of the premium 
income. Elsewhere we give full particulars regarding the 
Investment Company and the assignment thereto of Mr. 
Pitcher's contract, It is pitiful that competitors should lend 
themselves to the circulation of such defamatory articles as Mr. 
Fowler has inspired, or that they should seek to discredit a 
rival through the complainings of an ex-employee whom they 
can neither respect nor trust for fear of similar betrayal of 
themselves in future, 








SPECTATOR SURVEYS. 


THERE is good work in progress by the surveyors of the local board in the 
application of the rating schedules to the storage’stores of this city, and the 
companies should appreciate it when finished. The actual application of it 
will depend upon the Tariff Association, but the remarkable differences in 
the qualities of the storage stores already developed will be quite a revelation 
to all concerned. We understand that the surveyors have had a few defects 
corrected by merely calling attention to them, and the advantages of capable 
surveys have been made apparent for the hundredth time. 


* * * * 


THE return of Mr. Beavan of the London and Lancashire has been followed 
by a reiteration of the statement that he is resolved to give up this country as 
a residence and return to England to engage in brokerage business. This 
resolution involves a change in the American management of the London 
and Lancashire, and pretty soon we shall have rumors of the intended appoint- 
ment of this or that individual as Mr, Beavan’s successor. 


* % * * 


THERE is considerable gossip in circulation relative to the future of the 
Assurance Lloyds of America, and the general belief is that Messrs. Beecher, 
Schenck & Co, are out of it. This, however, is an error, arising probably 
from the announcement that they are about to leave the city for an extended 
visit to the American Casualty Company’s agents throughout the country. 
Of course they cannot be in two places at the same moment, and the inference 
from their intended field work is that the Lloyds management is in other 
hands, Ina large measure this is true, but it is not true that Beecher, Schenck 
& Co. have given up the connection. There is a strong belief that the 
personnel of the Lloyds will change materially next month, but the policies 
are secured by the original deposit of $500,000, which we are informed on 
good authority remains intact, but it is admitted by some of the subscribers 
that they have not laid away any reserve for emergencies, 


* * * * 
THE “‘ excepted city” question is troubling the companies in the West and 


there is a desire to do away with all excepted cities and make a uniform com- 
mission of fifteen per cent for everybody. 


* * * 2 
A MERCHANT in this city last week received notice from the Chicago office 


of the Protection of West Virginia, that a policy on his stock issued in July 
was void, for non-payment of premium, although delivered to him by a licensed 
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broker. The merchant replied that the premium was paid August 8, the 
policy canceled September 8 and the return premium received (less twenty per 
cent commission) October 9. 

cy ® * e 

IT has been made very much more to the interest of brokers to accept poli- 
cies in worthless companies than in the regulars. The respectable surplus 
line companies, such as do business through reputable licensed brokers only, 
pay ten per cent commission, whereas the West Virginia, Northern Ohio and 
Dakota wild-cat policies can be procured through Chicago parties on the 
basis of twenty-five per cent commission. This accounts for the preference 
for the unclean policies shown by careless and ignorant brokers, who palm 
such stuff upon their customers without the least investigation. 

* * * * 

Tue local tariff companies a few weeks ‘ago adopted a very sensible rule 
that where a policy covers in two or more buildings, the full coinsurance 
clause must be used in the policy without any deduction. Last week this rule 
was so far modified as to allow the rate committee to exercise its discretion in 
making an allowance for the coinsurance clause in cases where it is deserving. 
As the use of the coinsurance clause was intended to prevent the insyred from 
carrying an eighty per cent insurance in two buildings and floating a loss in 
either without reference to a distributed value, the committee will hesitate 
sometime before granting the proposed allowance. 

* * ‘ * 

Tue tariff manager has deemed it necessary to call attention to the loose 
practices of companies in insuring stocks at the store and dwelling rates with- 
out a warranty in the policies that the buildings are used above the grade floor 
exclusively for dwelling purposes. There are numerous risks on the west side 


avenues which are insured as in buildings so occupied at minimum rates, which © 


in fact are occupied above the grade floor for dressmaking, dental parlors, 
offices and even as photograph galleries, which it is claimed have been 
smuggled in as store and dwelling risks. The manager wants this thing 
stopped and is quite right about it. 

* * * * 

THE rate committee has sent out a yellow circular exempting various risks 
from the prohibition of night work, and a broker says that bye and bye every- 
body will! have the privilege as formerly and the tariff prohibition ‘‘ won't 
amount to a hill of beans.” This broker is from Boston. 

* ° 7 « 

THE old “‘ Alliance,”” composed of the millionaire companies, isabout to be 
reorganized on the Western Union pattern, chiefly to fix rates, restrict com- 
missions and put a stop to deviations. Probably the bulletins will be issued 
in about the same manner as the old ‘‘ Alliance” circulars, referring to nun- 
bers and letters to designate members. It will be strictly secret and operate 
as a wheel within a wheel in meetings of State and district boards and associ- 
ations, The English companies have a private organization or league of their 
own, which operates or is intended to operate as a unit upon all questions. 
If the Englishmen control the new Alliance and the latter controls the othe 
bodies, it is fair to say the English companies have a soft snap in governing 
insurance action in this country. 





LIFE INSURANCE COMMENT. 





Tue Actuarial Society would do a genuine service to the “‘ office men” of 
the companies if they took steps toward the admission of those who are go 
so closely concerned in thé actuarial work in their ranks. We ble 
executives of the various companies would render even more hearty support 
to the society than they now do if the opportunity was afforded them of 
securing educational advantages along the line of their duties for the bright- 
est among the clerical forces. The British actuarial organizations are alive 
to the need of increasing their numerical strength, and so take active meas- 
ures to get into touch with those who will profit by the meetings and 
addresses. The president of a life company was desirous a short time since 
of getting at a fair salary a young man to serve in a confidential capacity. 
He was to be possessed of some actuarial training and have aptitude for 
statistical work. It will scarcely be credited that the right person could no 
be found. Plenty of men met the requirements in one or more particulars, 
but were rejected on the ground of insufficient all-round ability. 

* ® ° * 

IT is lamentable that in so many life offices the clerks do not make any 

effort to advance. They do the work in a perfunctory manner, the why and 
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wherefore of it are not inquired into, and they perform the same duties year 
in and year out without making suggestions as to how they could be changed. 
Few clerks learn that the most important step is to find out what to do, and 
to do it better than anyone else. If the ordinary man would make it his 
business to learn all he could about his work and that of others, familiarizing 
himself with everything which has to be done about the office, he would gain 
such a fund of general information as to make his services far more valuable 
to himself and his company. There are, however, to be found in the ranks 
of every company men who are ambitious and anxious to succeed, and these 
would willingly put in time and effort to gain place among the leaders in the 


profession. 
* * € 


THE insurance of children’s lives has been the subject of consideration by 
many of our companies, but little progress has been made in the matter. 
Some companies will issue children’s endowments’ only, returning the pre- 
miums paid if death occurs before expiration of the endowment period. In 
contradistinction to the ordinary companies, those doing industrial business 
will grant insurance on the lives of children, but will not issue endowments 
on the weekly premium plan. An English company, the North British and 
Mercantile, has made a new departure on this line, which points out a plan 
which some of our progressive managers will do well to consider. 

* * * * 

THE company referred to will issue children’s policies on lives between 
five and fourteen years of age, but the insurance does not commence until ages 
twenty-one or twenty-five, as may be bargained for. The effect of this post- 
ponement is to reduce the premium to a rate much below that usually 
required at the advanced fage. The policies are participating from the date 
when the risk commences, and are free from restrictions as to residence, 
travel or occupation. The policies have surrender values after two annual 
premiums have been paid, and in the event of death ninety per cent of the 
premiums are returned, with simple interest at two and one-half per cent. 
Medical examination is not called for unless the directors deem it necessary. 
A plan of this kind ‘has an educational value in the world of insurance, and 
does much to advance the interest of the State. Between the ages of five and 
twenty-one many changes occur in the condition of a child’s health, and there 
are numerous instances to be found where a child of five, ten, fifteen or twenty 
years of age was in good, sound physical condition and in a twelve-month 
more was a wreck by reason of disease or accident. The company will have 
risks of this kind to assume as the membership under this plan grows, but 
have no doubt calculated upon the contingency, 

* * * + 

IN repealing that section of their by-laws debarring sub or special agents 
from membership, the Cincinnati Life Underwriters acted wisely and will 
surely profit by the extension of their field of usefulness. It is certain that if 
the gathering together of a few helps in the work the benefit derived from 
association will be proportioned to the number interested. The plain, ordi- 
nary, every day canvassing agents are in greater number than the general 
agents or managers whom they help to build up ia a business sense. They 
are chosen and represent their companies because uf fitness for such duty, and 
if they be of the right calibre, and their work is honestly done, they are qualified 
to associate with any of their companies’ reprentatives. From the good, sound, 
common sense of the soliciting agent, who by reason of personal contact with 
the public knows what the public require, have come many valuable sugges- 
tions. They should be encouraged by every right means to stand together 
and lend each other hearty suppoft in the calling they have entered and not 
be discriminated against simply because they are subordinates. The time 
should not be far distant when every field man will belong to one organization 
or other where he can attend and take part in business meetings and discus- 
sions relating to the practice of life insurance, doing his best to gain and im- 
part knowledge. 

2 + * + 

Tuis brings us to another matter affecting the agents’ welfare, and that is 
the proneness of some field men not to keep wide awake regarding the affairs 
of their own and competing companies, We recently met a man who had been 
in the agency field for over twenty years, representing in that time about four 
companies. He was behind the age as regards the new, policies issued by the 
Mutual, Equitable and New York Life, knowing nothing of them, yet he must 
have come in contact with agents of these companies and one would think that 
he ought to have been alive to any changes of policy or benefits. He wrotea 
little new business right along, but had he been more on the alert, quick to gain 
knowledge about his competitors’ plans and formulate arguments why he had 
the best policy to offer, his success would have been greater. It is a good 
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thing to have the measure of a business rival and know just what he has to 
sell. Forwarned is fore-armed, and the agent can get just what he needs to 
quicken his energies if he belongs to a live association of underwriters, keeps 
in touch with the members, studies the fundamental principles on which life 
insurance is conducted, the plans of his own company aad those of others. 
Then let him follow this up by steady, persistent labor and he will, with suffi- 
cient intelligence, make a record which will stamp him as a leader in the race 
and a worthy competitor among his fellows. 








CORRESPONDENCE. 





COLORADO. 
[From Our Own CORRESPONDENT. | 


The life insurance men managed to get together last week after the summer 
solstice and resume their plans for a local organization. The meeting was 
held in the office of Liverman & Smutzer of the New England Mutual. A 
constitution and by-laws wére read and adopted and ordered printed. J. J. 
Wyatt of the Manhattan was elected member of the executive committee vice 
F. Hughes of the Massachusetts Mutual, which has left the State. I. B 
Jackson is president and A. E. Liverman secretary of this new organization 
which is named the Denver Association of Life Underwriters. 

It has not been a happy summer for the life men. New business there was 
none to speak of, and it required plenty of persuasion to hold the old patrons. 
But now there is some new business, and the back premiums are coming up 
quite satisfactorily. A number of new solicitors are now being set to work 
again with some promise of reward. 

The local fire underwriters are interested in the Hotel Mesa fire loss in 
Pueblo, over which quite a legal contest is to be waged. It appears that the 
companies carried, during the summer, risks to the amount of $50,000. The 
property was not completed and the enterprise was at a standstill because of 
the panic. On August 23 the $10,000 policy in the Norwich Union expired 
and was not renewed. Soon after the Merchants’ $10,000 fell off for the same 
reason, Later the State of Pennsylvania desired to cancel a $10,000 policy 
and the agent-notified the Pueblo representative of the hotel company otf this 


He wanted to consult with the International Trust Company of 


fact. 
The trust com- 


Denver, which held a $50,000 mortgage upon the property. 
pany state that they did not receive notice of this cancellation until after the 
fire and want to hold the State of Pennsylvania company accordingly. Also 
the trust people say that they had an agreement with the Pueblo agent of the fire 
companies to keep $50,000 insurance in force. Toadd tothe complex conditions 
the hotel company changed ownership without notice being served upon the 
insurance companies. Now the trust company declares it to be their deter- 
mination to collect $50,000 from somebody. The Alliance holds a $10,000 
policy, the Underwriters $5000 and the Sun of London $5000, all in force 
when the hotel burned. 

There is talk of the Field Club holding a semi-annual meeting in Decem- 
ber to renew acquaintanceship. 

The Williams & Adair agency in Pueblo has gone out of business. 

Bert E. Merchant, a popular young underwriter of this city, married Miss 
Nellie Kinsey of Denver society on the 25th inst., and he is receiving no end 
of congratulations. 

General Agent Newkirk desires to find the post-office address of John 
Wakefield, supposed to be in Texas. Wakefield solicited a life policy of 
Lovis L. Freeman at Howard and another m Canon. The premiums, 
amounting to ${20, were not turned in, and the Freeman policy is not yet in 
the possession of the assured, 


The Citizens of St. Louis has suspended business in Colorado for the 


present. C. L. S: 


DENVER, CoL., November 1. 





ATLANTA NOTES. 
(FRomM OuR OWN CORRESPONDENT.) 


The fact is apparent that unless something comes to the relief of the busi- 
ness some agents in this city will have to retire. Without capital it is almost 
impossible to do business in a city the size of Atlanta, where values run up; 
and even the best firms at times require and demand long credit. To-day 
there are firms carrying balances perfectly good, but sufficient te embarrass 
them with their companies. Rumors of retirement are, of course, prevalent 
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with this state of affairs existing, but we all hope to pull through without loss 
to ourselves or the companies we represent. 

General Agent Dawkins of the Glens Falls dropped down upon the agents 
recently and remained long enough to make some wholesale cancellations and 
then retire from his old firm’s agency to that of Chas. B. Thorn, who had 
just lost the North British, and was therefore open for another company. 

Harry English, the son of one of our most prominent and esteemed citi- 
zens, has embarked in the fire insurance business. He is said to be a young 
man of push and to have sufficient capital to stick as long as the next one. 
He has many friends, and these will watch his progress with interest. 

The companies have been doing some “‘ tall kicking,” to use the language 
of a local, on account of the adverse reports being sent out on the fire pro- 
tection of certain manufacturing piants in this section. It appears that the 
sprinkler people have either been doing some very poor work or the inspec- 
tors have neglected their duties in not reporting them before. At best it is 
harrassing to the agent to have his lines disturbed by these constant demands 
for more rate or cancellation. 

Col. Thomas Peters is about to open his school for the dissemination of life 
insurance information, and the published accounts indicate a most earnest 
effort to educate the public on his part. 

News has reached us that the Lancashire will have a special agent located 
in this city after the first of January, whose field will embrace the territory 
covered heretofore by Major Hutson Lee of Charleston, S.C. The name of 
the appointee has not yet been announced. 

The New York underwriters are also the subject of much comment and 
rumor since the reported change of Assistant Manager Stoddard to the force 
of the Lancashire, but the names of so many companies have been credited 
with the deal that I fear it will be a good while yet before the gossip ceases. 

It is claimed that another Philadelphia company, following the example of 
the American Fire, will quit Georgia on the first of January. 

A proposition is before the legislature in the nature of a bill to repeal the 
deposit law or to modify same in order that there may be a great rush of 
companies after the first of January, which, however, is not likely to follow. 

The death, near Brunswick, Ga., of the wife of Mr. Thomas O’Connor, a 
prominent insurance man and formerly special agent of the Liverpool and 
London and Globe, has caused much sorrow among their friends in this city. 
The trials of the people in the yellow fever section have not been exaggerated 
in the slightest degree, and the help received from all parts of the country has 
been well expended. The Phenix of New York has contributed $100 to the 
Brunswick Fire Department, the members of which are doing duty without 
pay during the epidemic. ERNEST. 

ATLANTA, GA., October 31. 





CHICAGO NOTES. 
[From OuR Own CORRESPONDENT. } 

Following the example of the Home and Sun Fire Office, announcement is 
made that onthe first of the year the Western department office of the 
Niagara Fire and Caledonian insurance companies will be transferred to the 
head offices at New York. The move is scarcely a surprise, as rumors re- 
garding the proposed change have been current on the street for some time. 
Manager I. S, Blackwelder will continue to have an office at Chicago, and 
will still have a general oversight of the Western business. It is stated that 
provision has been made for the office and field force under the new arrange- 
ment, 

And now comes the news that the Milwaukee plate glass agents, in imita- 
tion of their Chicago brethren, have gotten together and formed a compact 
similar to that adopted in this city last week. 

Gage E. Tarbell, third vice-president of the Equitable Life, left last night 
on amonth’s agency trip, The result of Mr. Tarbell’s efforts will be 
apparent when the society’s business tor the year is reported. 

Policies of the Farmers and Mechanics of Parkersburg, W. Va., a brand 
new wild-cat, are being hawked about underground circles at this city. James 
Limes is presicent, while the secretary answers to the aristocratic name of 
John Jones. 

Beal & Eichlitz, of San Antonio, Texas, have beeu appointed Louisiana 
State agents for the London Guarantee and Accident Company. 

November I5 is the date set for the installation of the new fire patrol company 
located on Hoyne avenue, between Van Buren and Jackson streets. George 
Fumald, captain of No. 1, will be in charge. 

The noted case at Rockford, Ill., of Mary Bull ws. the Modern Wood- 
man, has been decided in favor of the plaintiff. 

On account of the high rates charged by the insurance companies, the city 
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council of St. Joseph, Mo., passed a resolution instructing the Comptroller 
not to renew avy policies on the buildings occupied by the fire department. 

Representatives of the Savings Investment Company of Toledo, O., a short- 
term bond swindle, have been operating in the southern counties of this State 
and have induced a number of suckers to go into the scheme. The attention 
of Assistant Attorney-General Schofield was called to the company’s prospec- 
tus, and he promptly denounced the enterprise as a lottery, and as such 
obnoxious to State and Federal law. 

An assumpsit suit has been filed in the United States Court by Lyman and 
J. P. Darst against the Firemans Fund Insurance Company to recover $5000, 
the face of a policy written by the company upon a building on Wabash 
avenue. 

Edward A. Simonds, general agent of the Greenwich Insurance Company, 
and one of the best known insurance men of the West, died at this city on the 
night of the 2d inst., from the effects of a severe surgical operation which he had 
undergone, Mr. Simonds began his insurance career just after the war, acting 
as adjuster for marine losses. In 1867 he followed Horace Greeley’s advice and 
came West, locating at Erie, Pa., where he joined the agency force of J. F- 
Downing, then as now the general agent of the Insurance Company of North 
America, In 1882 Mr. Simonds was offered and accepted the position of 
Western general agent for the City of London Fire, with headquarters at 
Chicago. When the company determined to withdraw from the United 
States, Mr. Simonds was at once appointed as general agent for the newly 
created Western department of the Greenwich Fire. Ata special meeting of 
insurance men held at the local board rooms resolutions of regret and sym- 
pathy were adopted and ordered engrossed and sent to Mr. Simonds’ bereaved 
family. G. A, W. 

CHICAGO, ILL., November 6. 





MATTERS IN BOSTON. 
[From Own OuR CORRESPONDENT. } 


The organization of the Commonwealth Mutual Fire Insurance Company 
was completed Thursday, this week, J. Allston Newhall being elected 
president. The directors are John M. Smith, of Smith & Murray, Spring- 
field, Mass, (and not Byfield as reported last week) ; Frank O. Squire, presi- 
dent of the John P. Squire & Co. Corporation, and vice-president of the 
Broadway National Bank, Boston; W. L. Sage, of Sage & Co., Boston; 
Joseph A, Jackson, Boston; J. Allston Newhall, Boston; Godfrey Morse» 
attorney, Boston, and George W. Taylor, of Blake & Taylor, Boston. Ed- 
ward D. Blake, of Blake & Taylor, is the secretary and treasurer, and Blake 
& Taylor will be the attorneys and managers for the United States. This 
comprises the complete organization of the new company, and the officers 
whose names are given are first class men all round, The best inspectors for 
the company that can be found will be appointed, and business will be done 
strictly on business principles. The Commonwealth will write lines not 
exceeding $20,000 upon any one risk, and it is proposed to do business in all 
the large cities of the Union, accepting insurance only for propertyowners 
whose financial standing is beyond question as peradventure. The managers 
of this new company are particularly well{adapted to carry out the purposes of 
the organization, Mr. Blake having had a long experience throughout the 
Eastern, Middle and Southern States as assistant manager of a large English 
company, and as general agent for similar companies for the last eighteen 
years. The compaay expects to issue policies about December 1, and already 
applications for a very large amount of insurance in this city upon the very 
best class of property have been filed with the managers. 

The organization of another uew insurance company will be completed 
within the next week. This one will be known as the Boston Mutual Fire 
Insurance Company. The president will be Bentley K. Moore, secretary of 
the Boston Merchants Association ; Edward I. Baker, attorney, will be vice- 
president and cocnsel; Fred L. Hatch will be secretary. Directors, E. B. 
Mayo, Randall G. Morris, Fred P. Robinson, and Frank W. Carter, who is 
treasurer of the Bay State Belt Company. This company proposes to write 
large lines all over the country. The head office at present will be at 99 
Water street, this city. 

President Whittemore of the Boston Board of Fire Underwriters announces 
that he will decline a re-election, and at a meeting of the Board last Monday 
it was so understood, when Messrs. Hollis, Stevens, Boit, W. G. Reed and 
John Eddy were appointed to elect officers for the coming year, to be elected 
at the annual meeting which takes place on November 14. The declination 
of Mr. Whittemore is regretted by the Board, as he has served them very 
acceptably for three years. Among those mentioned as his successor are 
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Messrs. Bruerton, Porter, Stevens and Bullard. At the annual meeting it is 
expected that several important questions will come up for discussion. 

The remark was made in this letter a few weeks ago that business men were 
**hungry for insurance” but found it difficult to obtain all they required ; and 
this condition of affairs has come up with even more prominence since the 
withdrawal of the Hamburg-Bremen Insurance Company from Massachu- 
setts. Lines have already suffered from previous withdrawals. During 
eleven years past the Hamburg-Bremen has taken premiums in this State to 
the amount of $470.401, and paid losses of $318,666, which would make the 
basis on the ratio of losses on premiums received about 63 per cent. 
At the same time the expense of conducting the business would probably not 
fall short of 35 per cent, leaving a margin of only 2 per cent profit; from 
which it is plain what induced the Hamburg-Bremen to withdraw from 
Massachusetts, In this connection it is well understood that other European 
companies will withdraw their agencies ab out the first of the year, unless there 
is some tangible indication of an improvement in the meantime. The results 
of the past year have weighed heavily on the companies. 

The Boston Fire Underwriters Union has notified the architects of Boston 
that they will not approve electric lights and power wires that are to be 
concealed unless sufficient time is given to the Union to make a thorough 
inspection before the floors of buildings have been laid, the laths put on, 
or the wires concealed in any way. The result of the rating for fire insurance 
of Jordan, Marsh & Co. and the A. Shuman buildings are in accordance 
with the new schedule, as follows: The rate on the Jordan, Marsh & Co. 
building was, previous to March 10, 1893, forty cents per $100; and it 
is now $1.55. The old rate on the contents was seventy cents per $100; 
and the new rate is $1.87. On the Shuman building the new rate is 
$1.34 per $100, less thirty-two and a half per cent for guaranteeing the 
watchman, automatic sprinklers and automatic alarm. The old rate on the 
Shuman building, previous to March 10, 1893, was sixty-six cents on the 
building, and $1.02 on the contents, with thirty per cent off for sprinklers in 
each case. 

At last Saturday’s meeting of the New England Insurance Exchange, S. G; 
Howe was made chairman of the Hyde Park, Mass., committee, in place of 
H. J. Ide, resigned. The Franklin County, Mass.; Newburyport. Mass., 
and the Straw Shops committees were i:structed to re-rate risks under their 
jurisdiction. Reports indicating that the re-rating of Lawrence and Lowell, 
Mass., and Newport, R. I., were progressing were made by the respective 
chairmen. 

The suit of H. W. Leonard & Co., of New York, against the Middlesex 
Mutual Fire Insurance Company has been decided in favor of the plaintiffs. 
This suit was the result of the burnirg of the Middletown, Conn., Opera 
House, which was owned by the insurance company above named, who 
claimed that the fire was caused by defective electric lighting put in by H. W. 
Leonard & Co., and refused to pay the bill for work when presented by the 
firm. In addition to this the insurance company named has a suit against the 
Middletown Electric Lighting Company, which supplied the Opera House 
with the current, over the wires put in by another New York firm; this 
suit is not yet decided. 

The insurance companies that were involved in the recent cotton fire in 
Providence, R, I., have made an agreement to settle on a basis of total loss 
and take the cotton and sell it. 

E. H. Granger of this city is interested in a plan for furnishing surplus line 
policies in a stock company, backed by a mutual security. The stock com- 
pany referred to is the Citizens of Charleston, S. C., but all lines are reinsured 
in the Wachusett and Bay State mutuals of Massachusetts, The purpose in 
view is to cover the objection of mutual policies advanced by many property- 
owners, 

F. W. Whiting of New York, who was in Boston this week, gave it as his 
opinion that the great increase in fires is almost entirely due to electric wires, 
and he imposes a charge of twenty to twenty-five cents on all risks equipped 
with incandescent electric lights. 

The stock of desks owned by the Derby & Kilmer Desk Company, damaged 
by fire last week, will be sold at auction in joint account for companies and 
insured. The same will be done with the stock of the Hartford Woven Mat- 
tress Company. 

The New York and Boston Lloyds, which has been purchased by the 
Assurance Lloyds, has been soliciting subscribers in Boston, but, it is said, 
with indifferent results. This concern was originally started by Judge Kelley 
of New York, but did not meet with great success. 

The interesting suit of the Rockland (Mass.) Congregational Church against 
several fire companies has been decided on a compromise basis. The point 
of contention was that a naphtha lamp was used for burning off paint, thereby 
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setting the church on fire. By this act the insurance companies claimed that 
the policies were vitiated. The jury will retura a verdict for the companies, 
who will pay a portion of the loss, or $12,000, 

It seems that much the same state of affairs prevails in Vermont as in 
Massachusetts. The fire insurance companies have been doing business at a 
loss in Vermont for some dozen years, and several have withdrawn from the 
State, and more are likely to pull out. 

Fire rates on farm property in Vermont have been raised one per cent for 
one year, one and one-half per cent for two years and two per cent for three 
years, and no policies will hereafter be written for a longer period than three 
years. 

Owing, it is said, to the uncertain nature of losses there, the North Ameri- 
can Insurance Company have withdrawn its agency from St. Johnsbury, Vt. 

Among other companies who have taken policies covering large risks that 
have been canceled in the Peoples are the Caledonian, Royal, Aitna, Niagara, 
German-American, National, Connecticut, Liverpool and London and Globe 
and the Norwich Union. 

The Bath Iron Works, Bath, Me., which had the contract for constructing 
government cruisers, have been reinsured in the Union Casualty Company. 

E. A. Simonds, the well-known Chicago fire underwriter, who died this 
week, Friday, was formerly.a prominent and well-known Boston business 
man. 

Samuel T. Crosby has resigned his position with the Northwestern Life 
Insurance Company, and will be the general agent of the Union Central Life 
in Eastern Massachusetts. The same position with the company in Western 
Massachusetts is held by John Anslow, formerly with the Mutual Life. 

W. W. Whigham is temporarily acting as librarian for the Insurance 
Library Association in the absence of Librarian Woodruff, resigned. 

Regarding the report that the Wachusett Mutual proposed reinsuring risks 
of the Citizens of Charleston, S. C., mentioned elsewhere. in this letter, Mr. 
Birnie, treasurer of the Wachusett Mutual, who was in Boston Friday, stated 
that his company did not intend to reinsure the policies of the Citizens, and 
that the rumor had been caused by a misunderstanding between the company 
and a firm of brokers. Mr. Granger, of Granger & Frey, states that the 
cash assets of the Charleston company are $5000. It is owned and controlled 
by Mr. Granger, who uses it to issue policies for propertyowners who wish a 
stock contract, and for reinsuring tie entire line of other companies. Mr. 
Bi.nie has ordered all the reinsured policies cancelled. 

At a meeting of the New England Insurance Exchange Saturday, the 
chairman of the Worcester Mass., committee, reported that the committee 
had personally examined over 400 risks and that rates were advanced on 282 
of that number and that the rates as made by the committee had been 
adopted by the local board to take effect on and after October 30. 

Two weeks further time was granted to the Newport, R. I., and Chelsea, 
Mass., and Fall River, Mass,, committees to report on the reacting of risks 
under their jurisdictions. 

The chairman of the Lowell, Mass., and Haverhill, Mass., committees 
reported that the work of reacting their places was progressing. 

It was voted that the chairmen of the Fitchburg, Mass., Worcester county 
(north), Mass., Taunton, Mass,, and Cambridge and Somerville, Mass., com- 
mittees be instructed to rerate mercantile and special hazards risks in their 
respective territories. 


Boston, MAss., November 4. ALLAN ERIC. 





COMMUNICATIONS. 


LIFE COMPANY REBATES. 
[To THE EpiToR oF THE SPECTATOR. ] 


Noting your remarks on the article you publish as from Mr. Holden of 
Boston, it seems to me that you have misapprehended the primary object he 
has in view. AsI understand it, he takes the ground that in the matter of 
rebate it is not the agent only that is at fault, but that there is what he terms 
the ‘‘official rebate” which operates to reduce the first cost, and for that 
matter the annual cost, and to that extent a greater wrong than the ordinary 
rebate. _ 

You treat the matter as one of premium, whereas Mr, Holden, to my mind, 
is looking at the all-absorbing matter of rebates. And he argues that itis as 
great a wrong for a company to offer (practically) the same policy at a less 
cost, as it is for an agent to abate the original premium to secure an applicant. 

Further, to my mind, he argues that it is a greater wrong for a company to 
do this than it is for a solicitor, because of the relative rank of the sinner. 
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And still further, that until the companies agree to settle the matter of first 
cost, and annual cost, too, that there will be constant temptation, almost a 
necessity, for the agent to equalize the money consideration by rebate. Then 
when the premium is settled as between them by having the same cost for 
practically the same thing, let matters of policy contract and such like settle 
the competition. 

This is all clear in fire insurance ; why should it not be in life insurance ? 
It is preposterous to say that little features of mathematical calculations make 
the difference of one cent so indispensably necessary that the companies that 
are far apart on their rates cannot agree to come together. Witness the 
Northwestern and the Massachusetts Mutual in the table you print! Then, 
again, as between the Massachusetts Mutual and the State. So again, as 
between the 22.36 of the Mutual Benefit and the 22.73 of the tna, fifteen 
companies could unite with a difference of only thirty-seven cents. In fact, 
there are fifteen companies within ten cents per thousand of the same rate, 
and if only these would accept Mr. Holden's suggestion for greater uniformity, 
there would be twenty-five companies out of thirty-two with only two rates 
for ordinary life insurance. Is not this a consummation devoutly to be 
wished, and is it not worth doing? Let anyone interested in the matter take 
the pains to analyze these differences on other plans, and see how little it 
takes to simplify matters as Mr, Holden suggests, and the practical results 
must be manifest, ANN ELIZA. 

ATLANTA, GA., November 3, 1893. 





THE METROPOLITAN INSURANCE AGENCY. 
[To THE Epiror oF THE SPECTATOR. ] 


DeAR SiR :—Will you kindly insert in your next issue the following matter, 
which no doubt will be interesting reading? J. M. Lewis, licensed agent 
of 67 Liberty street, New York, has resigned the agency of the Farmers 
and Mechanics Insurance Company of Alexandria, Va., one of the reasons 
being that the company refused to continue to issue the New York, New 
Jersey and Pennsylvania Standard policy. 

The French and Belgian fire insurance companies that in July last 
endeavored to establish an agency in America have sent a representative of 
their general agent in London here, who has located himself in the office of 
J. M. Lewis, 67 Liberty street, where the policies of these companies can be 
obtained on risks in the State of New York, when all of the conditions of the 
License Act are complied with. 

Thanking you for attention of the past, I am, yours truly, 


NOVEMBER 2, 1893. J. M. Lewis. 











CASUALTY INSURANCE. 


—Sub committees of The Union have been appointed to visit excepted 
cities. 

—Permission to operate in Kentucky is denied the Atlanta Accident Asso- 
ciation of Atlanta, Ga. 

—The Locomotive reports twenty-nine boiler explosions in August, of 
which many were fatal to human life. 

—George W. Gregorson has been appointed representative of Hanseatischer 
Lloyds of Hamburg for adjustment of losses for Boston and vicinity. 

—Mrs, Ella B. Gulick of Scranton, Pa., sues the Fidelity and Casualty for 
$5000; the amount of a policy held by her husband, Dr. Gulick, who was 
killed by a gunshot. 

—Charles E. Winters is under arrest at Newark, N. J., for representing 
the 4Etna Live Stock Insurance Company of Glens Falls, N. Y., which is not 
licensed in New Jersey. 

—A compact to govern the plate glass insurance business in Milwaukee 
has been formed, only the Union Casualty of St. Louis remaining out, It 
is hoped that the latter will soon sign. 

—The Benefit and Life Insurance Company of Wheeling, W. Va., has been 
chartered to insure against accident, sickness and death, It has a capital stock 
of $2500, which may be increased to $10,000. 

—Insurance on the boiler of the car stables on Fourteenth street, New 
York, which exploded last week, had been refused by the Fidelity and Cas- 
ualty because the engineer was not licensed in accordance with the law. 

—The Interstate Casualty Company of New York has just sent out an 
announcement to its agents, advising them that while still adhering to the 
annual premium plan, they will, to meet the wishes of those accustomed to 
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paying quarterly, accept quarterly premiums at an additional cost of fifty 
cents quarterly, to defray the extra expense connected therewith, 

—The American Surety Company is on the bond of Ewald Hentterman, 
the Elizabeth (N. J.) agent for the Prudential, who recently eloped with a 
girl and some of the company's cash. He will be re:urned from Southamp- 
ton, Eng. 

—John C, Paige of Boston has brought a bill in equity in the Superior 
Court of Massachusetts, by which he seeks to have certain money coming 
due to the American Casualty of Baltimore appropriated to the payment of 
his commissions. 

—An interesting case awaiting decision in a Canadian court is that brought 
against the London Guarantee and Accident Company by the widow of a com- 
mercial traveler named Church, to recover under an accident policy because 
of his having been frozen to death. 


—We are informed by J. P. Marquand, secretary of the Atlas Guarantee 
Company of Rutland, Vt., and Boston, Mass., that the company has discon- 
tinued business and gone into liquidation. L. S. Jordan, of Jordan, Lovett 
& Co., is president of the company. 


—Verdicts amounting to $34,000 have been given against the Minnesota 
Title Insurance and Trust Company of Minneapolis, arising out of the sale 
by the company of bonds represented to be secured by first mortgage. It 
was found that there was a prior mortgage. 


—During the month of June 13,090 boilers were visited by inspectors of 
the Hartford Steam Boiler Inspection and Insurance Company. Over 
10,000 defects were found, of which more than 1000 were dangerous, and 
twenty-seven boilers were condemned as unsafe for further use. 


—The Travelers Insurance Company issued an accident policy to Clarence 
Henderson of Mississippi, in which death by intentional injuries inflicted by 
the assured or any other person, was excepted. Henderson was killed by 
the deliberate act of one Parker in McComb, Miss. Suit was brought upon 
the policy by the beneficiaries. The defense was that the killing was not acci- 
dental. Judge McIver, at Liacoln court, has decided that the plaintiff could 
not recover. 

—W. T. Collard, a traveling salesman, fell out of the window of an Indian- 
apolis hotel several weeks ago and was killed. The fact developed that, in 
addition to an annual accident policy for $10,000 in the Union Casualty, he 
had taken out two days before his death $6000 each in two-day tickets in five 
other companies, making a total insurance against death by accident of 
$40,000. It is looked upon as a suspicious coincidence that the fall occurred 
just previous to the expiration of the short-term insurance, 


—A report of the insurance department of the Pennsylvania railroad 
recently issued shows that from February 15, 1886, to August 31, the num- 
ber of death benefits paid to the company’s employees, who were members 
of the relief association, was 2377, and the amount, $1,339,211.75; the num- 
ber of accident benefits, 43,166, and the amount paid, $552,704.95; the num- 
ber of sick benefits was 110,265; the amount disbursed, $1,128,315.15. The 
aggregate benefit was $3,110,231.85. This insurance department was com- 
menced in 1886, 


—At Boston, Mass., Judge Braley ordered a verdict for the defendant in 
the action of Sarah N. Piper vs, Mutual Accident Association, to recover 
$5000. The plaintiff said that December 31, 1886, the defendant issued a 
certificate of accident insurance on the life of her husband, J. Ellery Piper, 
payab:e to plaintiff in case of his death; that April 28, 1891, while crossing a 
railroad track at Hyde Park to take a train, her husband was struck by an 
engine and killed. The defendant claimed the insured was not using such 
care as the terms of the policy require, but was walking on the railroad 
track, 

—W. H. Orr, agent for the Ataa Insurance Company at Toronto, Can., 
wrote to the Mayor of that city as follows: ‘* Why is it that something is not 
immediately done to stop this loss of life and property on our streets through 
the Toronto Railway Company running its cars at such speed without any 
guard on the front of its trains? I have always understéod,” he continues, 
‘* that you and the city engineer had power to order the front of the cars pro- 
tected by some sort of a device, but here is nearly a year coming to an end 
without anything being done that is visible to the naked eye, I, therefore, 
beg to notify you and the city, on behalf of the Aitna Life Insurance Com- 
pany, that you personally and the city as well will be held responsible in dam- 
ages if any accident happens to any of our policyholders by which our com- 
pany is put to expense which would have been saved had proper guards been 
place i at the front of the cars.” 


—From a list compiled by The New York Tribune we condense the follow- 
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ing table of railroad accidents in the United States during the first ten months 
of this year (to October 26) with their results, fatal or otherwise, to persons 
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uly 13 | Newburgh, N. Y.../ 6] 22] Oct. 25} Trenton, N.J...... 4 2 
July 17 | Chicago, Ill........ 5| 12] Oct. 26 | Hamburg, Mich.. 71, i 
July 18 | East Aurora, N. Y.| .. | 22] Oct. 26) Houston, Tex...... 3 3 
July 24 | Houston, Tex...... 2| .-| Oct. 26) Red R-ck, Minn. e 3 
July 25 | Monroe Falls, OO...) 3)| 35 —--- —-- _ 
J aif 25 | Providence, R.I...| 2] fo PR cscacenees | 260 | 841 
| | 

















NEWS OF THE WEEK, 


Licensed Brokers’ Premium Receipts. 
DuRInc the first half of this year the premiums received by licensed brokers 
of New York for unadmitted companies were as follows: 


NS said aMalitda AUADA AS ona aeals css a Gulelee Glee levee es $27,642.20 
tie cant kag S554) 0600 9 S46e 5 so tas ceueionsectesese s 4,244.83 
IIS CA CNT Secick duce Chdbcssdvcscccvecsccead ducde ti 04,170.75 
ee ea eed tia denies Kokep PP McLbsARRS, KkOKRe SO . 25,611.57 
I oiled Wee Su nics ce ssesey  wiet¥p le pa new. adieesnains 20,057.34 
RCE gh Son Gee see duce c's sess ose owele gc eusionde 15,806.10 
George W. Ryan......... pe Tide. doh Sh ws ap abalie les Same henna 2,560.00 
Hall & Henshaw SE Rr re er er ee rr ee II, 330.93 
Roosevelt & Boughton Peta Merete ans Samana teh Glee aot eiing see te 443.04 
IG L aiaiglnid kaise DN disiitnw de daddies gs Seas a6 'adceen cdiaan 6,378.39 
a cas cnet pemienbbeakhchmneaniins 3,964.17 
I Fo laa omen. Fics goccnschsosdebsswvensiouaeasceseasisns 241,14 





New Policy of the Union Central Life. 


A NEw policy form has just been completed by the Union Central Life, 
which is styled the Twenty-Payment Guaranty Income Instalment Policy. 
It reads as follows: 

The Union Central Life Insurance Company, Cincinnati, State of Ohio. 
$10,000, amount; $308.70, premium; Age 35. In consideration of the 
statements made in the application for this policy, which application is hereby 
made a part of this contract, and of the annual payment of the sum of three 
hundred and eight dollars and seventy cents at the home office of the com- 
pany, on or before the fifteenth day of November, at noon in every year 
during the term of twenty years from date hereof, and of the payment when 
due of any and all notes given for premiums or parts of same, does insure for 
the term of his life, William Ewart Gladstone (the insured) of Carrolton, in 
the county of Preble, in the State of Wyoming, in the amount of ten thou- 
sand dollars, without participation in profits, to be paid in twenty equal annual 
instalments of five hundred dollars, each instalment being payable to Mary 
Clarendon Gladstone, his wife, if living, otherwise to the executors, adminis- 
trators, or assigns of the insured, the first instalment being payable immedi- 
ately upon the acceptance of satisfactory proof of death of the insured, during 
the continuance of this contract the balance of the year’s premium, if any, 
being first deducted. 

And the company further agrees to pay to William Ewart Gladstone (the 
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insured) a twenty-year annuity of three hundred and eight dollars and seventy 
cents per year, commencing on the fifteenth day of November, 1913, if this 
policy be in force ; and a like sum annually thereafter, until twenty such pay- 
ments have been made, provided that the insured be alive and this policy in 
force when each payment becomes due. 


Alter three years’ premiums shall bave been paid upon this policy, except 
in case of failure to pay at maturity a note given for premium, the company 
will, upon legal surrender thereof before default in the payment of any pre- 
mium, issue a non-participating policy for paid-up insurance, payable as 
herein provided, for as many twentieths of the amount insured as there have 
been annual premiums paid ; and all benefits as regards the annuity shall be 
forfeited and void. 

In case of default in the payment of any premium after the third, all 
previous premiums having been paid in full, and no surrender of this policy 
having been made, the company will continue this policy in force as a paid-up 
term policy for seven-tenths of the amount insured, and for such time as 
named in table ‘‘B” on the following page ; but all benefits as regards the 
annuity shall be forfeited and void. 

In case the insured shall die while the said term policyis in force, the 
amount of foreborne premiums, with compound interest at six per cent, shall 
be deducted from the amount insured. 

Upon legal surrender of this policy the company will pay in cash on the 
Gifteenth day of November, A. D. 1913, its entire reserve value, according to 
the American Four Per Cent Table of Mortality, to wit, the sum of $7189 
provided this policy shall not have been terminated prev iously by lapse, death, 
or otherwise. 

This policy is issued and accepted upon the further conditions and agree- 
ments contained on the following page, which are made a part of this con- 
tract, which contract shall be held and construed to have been made in the 
city of Cincinnati, O. 

In witness whereof, the Union Central Life Insurance Company, by its 
president and secretary, signs this contract at Cincinnati, O., this nineteenth 
day of November, 1893. Joun M. PATTIsoN, President. 
E. P. MARSHALL, secretary. 

Examined, 

{= All endorsements on this policy to be valid must be signed by the 
president or secretary. 

OPTIONS. 

Upon the fifteenth day of November, 1913, provided this policy shall not 
have been previously terminated by lapse or death, the insured shall have the 
following options : 

First. To continue the original policy as a paid-up for life, with an annuity 
for twenty years. 

Second. Or surrender this policy for its entire reserve value. 

Third, Or apply the full value of the policy to the purchase of a paid-up 
life policy, payable in one sum, without participation in profits, if acceptable 
medical examination is furnished. 

Fourth. Or to continue the original policy, and apply the annuity to the 
purchase of additional insurance, without profits, if acceptable medical 
examination is furnished. 

Fifth. Or use the entire reserve to purchase an annuity. 


CONDITIONS AND AGREEMENTS, 

First. This policy shall not be valid until the first premium is paid to the 
company or its authorized agent, and the receipt hereto attached countersigned 
by the company’s agent, and delivered during the life-time of the insured. 

Second. The failure to pay any of the first three annual premiums or notes, 
or interest upon notes given to the company for any of said premiums, on or 
before the days upon which they become due, at the office of the company in 
the city of Cincinnati, or to the authorized agent on producing a receipt 
therefor, signed by the president or secretary (and in case of the payment of 
a note upon the surrender of said note) shail void and nullify this policy 
without action on the part of the company, or notice to the insured or bene- 
ficiary, and all payments made upon said policy shall be deemed earned as 
premium during its currency. 

Third. Any and all notes which may be given for premiums on this 
policy, with their conditions, are hereby made a part of this contract of 
insurance. 

Fourth. Self-destruction by the insured, whether sane or insane, within 
three years from the date hereof will void this policy. 

Fifth. If the insured should become employed in a liquor saloon, or within 
three years personally engage in blasting, mining or submarine operations, or 
in the production of highly inflammable or explosive substances, or without 
the written consent of the company serve in any capacity on any vessel, boat 
or railway train (except conductors, mail and express agents, and baggagemen 
on passenger trains), and in case of the death of the insured by reason of any 
of the things above named, in this fifth condition, or should he at any time 
enter the military or naval service, the militia excepted, this policy shall be 
null and void, but the reserve value calculated by the American Four Per 
Cent Table of Mortality shall be paid. 

Sixth. No suit to recover under this policy should be brought after one 
year from the death of the insured. 

Seventh. After three years from the date of this policy it shall be incontest- 
able for any cause, excepting non-payment of premium, entering the military 
or naval service without consent of the company, being employed in a liquor 
saloon, or a misstatement as to age. But should the age of the insured, by 
mistake, be incorrectly stated, the amount payable hereunder shall be such 
proportion of the sum insured as the premium paid bears to the required pre- 
mium at the correct age of the insured. 

Eighth. Satisfactory evidence that the insured is alive at the date when 
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any payment on account of the annuity falls due, will be required from the 
applicant for such payment. 
TABLE ‘‘ A.” 

The company will loan on this policy, as collateral security, an amount not 
exceeding that named in the table below, and corresponding to the number of 
annual cash premiums paid. 

It is understood and agreed that in case the insured shall die with a loan 
outstanding against his policy, the twenty annual instalments shall be com- 
muted to their present value, and the indebtedness of the insured be deducted 
therefrom, the balance to be paid the beneficiary. 






































Five Years. Six Years. | Seven Years.| Eight Years. | Nine Years. Ten Years. 
} 
a ————— a a 
$664 $814 | $970 $1,133 | $1,302 $1,478. 
TABLE ‘‘ B.” 
Term of Extended Insurance, after— 
Turee Years. Four YEARs. Five YEARS. | Six YEARS. 
Yrs. Days Yrs, Days. Yrs. Days. | Yrs, Days 
—| -—~———_|_—_ a 
| 
5 e} 6 244 8 36 9 135 











| 
Seven YEARS, 
| 


E1cut YEARs, Nine YEARS. Ten YEArRs. 








Yrs. ns 


Yrs. Yrs. Days. | Yrs, | Days. 
| 
| 


Days. 
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The company guarantees that the amounts in Tables ‘‘ A” and *‘ B” shall 
increase proportionately beyond the tenth year, and, if desired, the amounts 
will be given upon application to the company. 

Should this policy be assigned or held as security, a duplicate of said 
assignment must be filed with the company, and due proofs of interest pro- 
duced with proofs of death, but in no case will the company assume any 
responsibility for the validity of any assignment. 

The contract of insurance between the parties hereto is completely set forth 
in this policy, and the application tor the same, and none of its terms can be 
modified, nor any forfeiture under it waived, save by an agreement in writing 
signed by the president or secretary of the company, whose authority for this 
purpose shal] not be delegated. 


II 151 2 6|0—lCoZ3 | 12 310 
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LIsT OF PRIVILEGES. 

Details of which will be found in the policy. Policy incontestable after 
three years, as above provided. Paid-up policy or cash loan. Policy con- 
tinued after three years, as in Table ‘‘ B,”” Freedom of travel and residence 
from date of issue. 





Important Change by the Niagara-Caledonian. 
Ir has been decided by the managers of the Niagara-Caledonian combina- 
tion to transfer the detail work of the Western department, heretofore in 
charge of I. S, Blackwelder of Chicago, to the New York office, where, 
after January 1, 1894, B. G. Stark, now assistant manager at Chicago, 
will be domiciled, in charge of the Western business. He will have the 
present Chicago examiners, etc., to assist him. Mr. Blackwelder will become 
general agent for the West, remaining in Chicago. This change is made in 
the interest of economy and not because of any dissatisfaction with the West 
ern management. 





The United States Mutual Accident Association. 


Our contemporary, The Chronicle, last week devoted nearly six of its pages 
to the consideration of the affairs of the above named association. The matter 
all hinges upon a carefully prepared and abnormally elaborate interview with 
an ex-employee of the association named E. S. Fowler. The statements of 
ex-employees, when they are antagonistic to their former employers, are 
always looked upon with suspicion, being regarded in the light of a dishonor- 
able betrayal of the trust that had been reposed in them. Mr. Fowler's 
statements come well within this rule, for it is evident that what he esteems 
to be a betrayal of confidence was made with a malicious desire to injure the 
association. Men of ms stamp may gain a few dollars by such acts, but they 
forieit all right they might previously have had to be considered as honorable 
men and trustworthy employees, It may serve the purposes of others to 
purchase such men, but when they have once been used they are as valueless 
as a squeezed lemon and their purchasers will no more trust them than will 
honest men in general. 

Mr. Fowler was engaged by the association as a clerk at $12 a week about 


THE SPECTATOR. 


ten years ago ; his salary was advanced by degrees to $30 a week, and Mr. 
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Pitcher took him as his private secretary at $50. Later Mr. Fowler was 
returned to a clerkship at his old rate of compensation, having ceased to be 
Mr. Pitcher’s private secretary. This made him dissatisfied, and he impor- 
tuned the various officers for an increase on account of his pressing necessities, 
an‘ they finally offered him a better place at a slight increase of salary. But evi- 
dently his negotiations for transferring his allegiance had been successful, for 
he resigned his place; and with much ostentation paid back $200 that had 
been advanced him. During his last few weeks with the association, how- 
ever, he employed himself in making a copy of their list of agents for his own 
use, and secured information as to other details of the business of the com- 
pany which did not come within his province in the business, a piece of 
treachery that most men will know how to designate. So much for the author 
of The Chronicle’s information. 

The gist of his ‘‘revelations” regarding the association is that an investment 
company is behind it,’receiving twenty-five per cent of assessments paid in, as 
a consideration for which the company guarantees the agency expenses of the 
association, and contracts to secure new business for it to the extent of 
20,0co policies annually. This company, according to Mr. Fowler, pays 
eight per cent on $1,500,000 of capital, and he leaves it to be inferred that 
this eight per cent is in addition to the other expenses of the association, As 
a matter of fact, there has never been any secrecy as to the formation of the 
Investment Company or its relations to the United States Mutual Accident 
Association, The contracts between the company and the Association have 
been in the possession of the New York Insurance Department ever since 
they were first made, but for the information of all interested we give them 
herewith entire. 

It is a matter of record in the insurance department of every State in which 
the Association does business, that Mr. Pitcher, who organized it, had a con- 
tract with it from its first inception, by which, in consideration of his getting 
the business, he was to receive one dollar per year for each policy issued or 
renewed. For the first two or three years he paid out considerably: more 
than he received, but as the Association grew, his income grew proportionately. 
If the basis rate of commission fixed for his services in the beginning, when 
the business was an experiment, and he took the risk was correct, it was 
certainly correct when the Association became successful through his efforts. 
A merchant wao employs salesmen on commission, the rate having been 
agreed upon, prefers to see the salesman make a large sum than a small one, 
for the larger his earnings the larger the volume of business the merchant does 
and the greater his profits. This was precisely Mr. Pitcher’s relations to the 
Accident Association, and this agreement was copied into the by-laws and 
filed with nearly every insurance department in the country. Neither its 
validity nor its equitable terms have ever been questioned, nor have the mem- 
bers of the Association complained of it, nothwithstanding the fact that it 
was known that Mr. Pitcher was receiving a large income under it. 

The contract was valid during the ** good conduct” of Mr. Pitcher, or, 
in other words, it was a Jife contract. But Mr. Pitcher saw that his death 
at any time would sweep away the results of his life’s work, and deprive his 
{amily of the fruits of his industry and ability, Therefore the Investment 
Company was formed with a capital of $600,000, and to it Mr. Pitcher trans- 
ferred his contract with the United States Mutual Accident Association. 
The Investment Company simply takes his place under his contract, and pays 
over to him his share of its earnings during his life, and to his family—or tho 
holders of the stock—after his death, and contracts to furnish it business as 
Mr. Pitcher has heretofore done, By thus capitalizing his contract, 1represent- 
ing the work of his life, and which had an actual money value, Mr. Pitcher 
not only secured his interest after his death, but the stock of the Investment 
Company became a negotiatle security, and he has, in fact, sold considerable 
of it. While he still holds more of the stock than any one else, he has not a 
majority of it, nor does any one person control the company. It is divided 
among about 150 gentlemen, many of whom are among the best known 
business and financial men in the country. From the list of stockholders we 
select the following names, which indicate the character of the men who are 
familiar with and endorse the whole matter. 


A PARTIAL LIsT OF STOCKHOLDERS, 


Shepherd Gandy, capitalist, 2 West Twenth-sixth St., N. Y. city. 
Walter Van Voikenberg, lawyer, Canton, N. Y. 

William G. Hoople, leather merchant, 24 Gold St., N. Y. city. 
Sandford H. Steele, 40 Wall St., N. Y. city. 

John E. Roosevelt, lawyer, 44 Wall St., N. Y. city. 

James Robertson, capitalist, Constantia, N. Y. 

W. H. Doughty, Troy, N. Y. 

Hudson Taylor, president City National Bank, Poughkeepsie, N. Y. 
T. C. Eastman, 80 Broadway, N. Y. city. 

E. G. Field, M. D., Hoffman House, N. Y. 
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Perry Belmont, August Belmont & Co., 23 Nassau St., N. Y. city. 

kdward Schell, 644 Broadway, N. Y. city, president Manhattan Savings Bank. 

R. W. Parsons, st-amship, 113 Wall S’., N. Y. city. 

Kilbreth, Farr & Co., bankers, 31 Broad St., N. Y. city. 

Wi lian S. Eaton, National Tube Works, Boston, Mass. 

Horace Crosby, Repubiic Iron Work-, Pittsburgh, Pa. 

Maclay & Vavies, real estate, 120 Broad«ay, N. Y. city. 

Edmund C. Converse, Na ional Tube Works, 160 Broadway, N. Y. city. 

George H. Granniss, real estate, 56 Wall St., N. Y. city. 

George R. Sutherland, ba: ker, 49 Chambers St., N. Y. city. 

G. G. J: rdan, banker, Columbus, Ga. 

Horace Secor, Jr., lawyer, 132 Nassau St., N. Y. city. 

C. B. Page, lawyer, 132 Nassau St., N. Y. city. 

William All-n Butler, Jawyer, 54 Wal! St., N. Y. city. 

William Allen Butler, Jr., lawyer, 54 Wall St., N. Y. city. 

H. A. Hutchins, 26 Broadway, N. Y. city. 

David Leavitt, 44 Wall St., N. Y. city. 

E. L. King, 120 West Ninety-fourth St., N. Y. city. 

J. H. Bidwell, banker, Colinsville,'Conn. 

J.D. M. Grosvenor, dry goods, Worth St., N. Y. 

David J. Evans, 26 Fort Green Place, Brooklyn, N. Y. 

Joel F, Freeman, Standard Oil, East Orange, N. J. 

Henry H. R»gers, 26 roadway, N. Y. city. 

Francis R. Arnold, 55 Murray St., N. Y. city. 

—- - Grannis, 291 Broadway, N. Y. city, President Tradesmens National 

ank, 

Hon. Chas. H. Russell, lawver, 32 Nassau St., N. Y. city. 

C. D. Wood, 880 St. Marks Piace, Brooklyn, N. Y., Union Trust Company. 

Wm. B. Valentine, 37 Witliam St., N. Y. city. 

C, H. Thomas, 427 West Fifteenth St., N. Y. city, New York Biscuit Company. 

Joseph H. Chapman, 51 Wail St., N. Y. city, Adantic Mutual Marine Insurance 
Company. 

E. Flyod Jones, 37 William St., N. Y. city, State Senator. 

A. K. Bolan, broker, 45 Cedar St., N. Y. city. 

W. J. Logan, lawyer, 26 Broadw .y, N. Y. city. 

R. A. C. Smith, broker, 15 Wall Sr., N. Y. city. 

. W. Curtis, capitalist, 1 East Fifty-third St., N. Y. city. 

. W. H. Lincoln, brok-r, 23 Beaver St., N. Y. city. ~ 

- B. Powell, President City National Bank, Brooklyn, N. Y. 

s = Sage & Co., lumber, Ithaca, N. Y. 

N. 


pas 


— McKesson, Robins & Co., wholesale druggists, 91,Fulton St., 
. city. 

M. Bull, Cashier Phoenix National Bank, N. Y. city. 

James S. Suydam, Secretary Atlantic Trust C y, N. Y. city. 

Wo. B. Isham, President Mortgage Insurance Company, 93 Gold St., N. Y. city. 
Wn. Dick, sugar refin r, 156 Soutn Ninth St., Brooklyn, N , a 

H. R. Kuohardt, bankers, 32 Beaver St., N. Y. city. 

Thos. Hitchcock, Jr., 8 East 1 wenty-nin h St., N. Y. city. 

Francis R. Hitchcock, 8 East Twenty-ninth St., N. Y. city. 

Sheldon Leavitt, lawyer, 44 Wall St., N. Y. city. 

G. A. Sprague, Plainfield, N. J. 

Martin Joost, Title Guarantee and Trust Company, 56 Court St., Brooklyn, N. Y. 
J. W. Hinckley, journalist, Poughkeepsie, N. Y. 

W. H. Male, President Atl nuc Trust Company, N. Y. city. 

Geo. C. Kobbe, lawyer, 44 Wali St., N. Y. city. 

Hon. Leslie W. Russell, Canton, N. Y. 

Wm. M. Deen, 291 Broadway, N. Y. city, President Mercantile Credit Guaranty 
Company. 
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It being conceded that every man has a lawful right to capitalize his prop- 
erty interests, aad that the United States Investment Company was lawfully 
organized in accordance with the laws of New Jersey, of which State Mr. 
Pitcher is a resident, we present a copy of the assignment of his contract to 
that company. 


Copy OF ASSIGNMENT OF MR, PITCHER’S CONTRACT, 


The following is a copy of the contract entered into by the Investment 
Company with the Accident Association. 


For value received, I, James R. Pitcher, of Short Hills, Essex county, N. J., hereby 
sell, assign, transfer and set over unto the United States Investment Company of New 
Jersey, Its successors and assigns, all and singular, the salary and all other com- 

sation now due to me from the United States Mutual Accident Association of 
the city of New York, and ali salary and compensation which may become due to 
me as the secretary of the said the United States Mutual Accident Association of 
the city of New York under its by-laws and under the contract heretofore made and 
executed between the said the Uniteu States Mutual Accident Association and me, 
bere, her the 29th day of February, 1888, during my continuance in said office. 

And I also agree and direct that the said the United States Mutual Accident 
Assuciation of the city of New York shall pay over to the said he United States 
Investment Company of New Jersey, its successors and assigns, the salary and 
compensation hereiubefore reterred to, mon hly or otherwise, as the same shail 
become due and payable during each and every month hereafter, during my term 
of office as secretary of the said the United States Mutual Accident Association of 
the city of New York. 

This agreement is made in connection with and supplementary to a cer.ain 
agreemeut bearing date the 2d day of January, 1890, between the United States 
Mutual Accident Associaucn of the city of New Yo k of the one part and tne United 
States Iavestment Company of New Jersey of the other parr, and with the tuil 
knowledge on the part of me, the said James R. Pi cher, of each and every of the 
terms and conditions ir said last mentioned agreement con ained, all of which are 
hereoy as euted oO. 

And I furthcr agree that, in the event of the termination of the said last men- 
tioned agreement as provided thercin, that then and in that event the said United 
States Mutual Accident Association sliall pay over to thes.id United States Invest- 
ment Company, its treasurer or such other officer as it may designate, monthly, 
during each and every of the then remainder of my term of office, the salary and 
compensation hereinbefore assigned and transferred to the said the United States 
Investment Cowpany. 

- And I also agree to and with the said United States Investment Company, in 
considerauion-of the conditions and provisions in the said agreement betwcen it 
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and the said the United States Mutual Accident Associatin and of the premises, 
that I will not resign or surrender my position as secretary of the said the United 
States Mutual Accident Association except by and with the consent and direction 
ot the United States Investment Company, nor will I at any time during the term 
contemplated by the agreements herein referred to, or any of them, do any act or 
thing which will terminate my said office and employment, or in any manner in'er- 
fere with my said position or the salary and compensation or other emoluments 
derived therefrom. : 

In witness whereof I have hereunto set my hand and seal this 2d day of January, 
1890. JAMES R. PITCHER. . (Seal.) 


In the presence of H. W. ARNOLD. 


CONTRACT BETWEEN THE INVESTMENT COMPANY AND THE ACCIDENT 
ASSOCIATION, 


Tkis agreement made and entered into between the United States Mutual Acci- 
dent Association of the city of New York of the one part, acd the United States 
Investment Company of New Jersey of the other part, witnesseth: 

That whereas the party of the fi st part is a corporation organ'zed under the 
laws of the State of New York, and engaged in the business of casualty insurance 
on the co-op: rative or assessment plan, and 

Whereas the by-laws of the said association provide that the expenses of con- 
ducting the business of the association sh:ll be limited to the admission fees and 
assessments, or proportion there:..f ordered expre sly therefor, and also pruvide as 
a separate and distinct matter for the payment to the secretary of the association, 
of a salary determi ed at the rate per annum of $1 for each and every certificate 
of membership in force w.thin the fiscal year fur which said salary is paid, the 
same to be divided in o mon hly instalments payable by order of the president 
upon the treasurer of the ass ciatien, and 

Whereas the p rty of the second part is a corporation organized under the laws 
of New Jersey for the purpose of act ng as agent, collector and a'torney in fact 
for corporations and inaividuals in maki»g i vestments and any other lezitimate 
business or transaction where agents, coilectors or attorneys in fact may properly 
or legaliy be employed cr engaged; and the natu e of i's business will be to carry 
out and execute contracts and engagements m ide with it by corporations or indi- 
viduals in its cap.city as agent, collector or attorney in fact and in making invest- 
ments for companies and ind viduals, and 

Woereas, James R. Pitcher has assigned, transferred and set over unto pariy of 
the second art all compensation nuw due him as secretary of party of the first 
part as aforesaid, and also ali his right, title and interest in und to his salary and 
compensation as such secretary from and after the date hereof and so long as he 
shall continue and be continued in said office, and all his right, title and interest to 
such compensation by reason and virtue of the by-laws of the party of the first 
part, and the contract made and entered into with him by party of the first part on 
the 2otn day of February, 1888, and 

Whereas, fur and upon tne consideraticns hereinafter set forth, the party of the 
second part has agreed to and with the party «f the first part to release and dis- 
charge the said party of the first part during all the term of this contract from the 
payment by party of first part to the party of the second part of the salary and 
compensation aforesaid, provided in and by the by-laws of party of th- first part, 
to be paid to the said James R. Pitcher as aforesaid, and also to save harmless the 
said party of the first part, its officers and members of ard frm any and all lia- 
bility to pay the said salary and compensation of any portion thereof, 

Now theref re this agreement witnesseth, that in consideration of the sum of $1 
by each of the parties hereto to the other in hand paid, the receipt whereof is 
hereby acknowledged, and in consideration of the covenants and agreements here- 
inafter contained, and the full performance thereof by each, the parties hereto 
have agreed as follows: 


1. That on and after the date of this contract, and during its continuance, 
party of the first part will pay over to the party of the second part all of the net 
membership fees received by party of the first part, and a sum equal to twenty-five 
per cent of the amount of the assessments and annual dues collected by party of the 
first part in each said year, the said several amounts to be paid over to party of the 
second part in monthly inst Imen:s on the third business day of each and every 
month during the continuance of this contract. 

2. That the party of the second part will in each and every year curing the 
term of this contract, furnish to the party of the first part not less than twenty 
thousand good and acceptable accident insurance risks, and that during the con- 
tinuance of th s contract, so longas the percentage of income of party of the first 
part hereinbefore referred to 1s paid over to sid party of the second part promptly 
on the third business day of each and everv month, said pariy of the second part 
will meet, pay and discharge all ot the expenses of conducting the agency depart- 
ment of the party of the frst part, and will save the party of the first part and each 
and every of its officers and members harmless therefrom, and from each and every 
portion of the same. 

3. Andit is mutually covenated and agreed by and between the parties hereto 
in consideration aforesaid, and of the making and execution of this contract, and 
its faithful performance by and on the part of party of the first part, that the said 
party of the first part shall be and is hereby relea.ed and discharged, and that the 
party of the second part shall save the party of the first part harmless from the pay- 
ment of the salary and compensation provided in and by Section 5 of Art. IV. of 
the by-laws of party of the first part a d from the contract made by said party of 
the first part with James R. Pitcher on the 29th day of February, 1888, and from 
the payment of »ach and every part of said salary and compensation, so 1 ng as the 
afuresaid per centage (viz , twenty-five per cen:) of the incume of party of the first 
part is paid over to party of the second part according to the terms of this contract; 
but it is expressly agreed and provided that if for any cause, or in any manner, or 
at any time, this contract and the agreements herein contained are terminated, or 
the party of the first part shall f.il to pay and deliver over to party of the second 
part the percentage of the annual income hereinbetore referred o, nothi»g herein 
contained shat! beconstrued to have had the eff ct of termina ing the right of said 
James R. Pitcher or th~ pa: ty of th-s cond part as his assignee to the salary and 
compensation provided f r him as secretary as aforesaid under the by-laws and 
contract of the party of the first part aforesaid, but in such event, the rights of the 
said James R. Pitcher aforesaid, or of the party of the second part as his assignee, 
to receive such compensation from and after said termination as fully to all intents 
and purposes as he was before the execution hereof shall be as though this contract 
had never been executed. 

The term of this contract and the obligations of the respective parties to 
each other thereunder, shall begin on the date hereof and shall continue in force 
until aorogated by mutual consent of the parties hereto. 

In witn-ss whereof the parties hereto have caused their respective corporate seals 
to be affixed to this instrument, and the same to be subscribed by their respective 
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presidents and secretaries, this second day of January, one thousand eight hundred 
and ninety. 

In the presence of 

CHARLES B. PEET, ; 2 gird 

President U. S. M. Accident Association. 
JAMES R. I’ITCHER, 

Secretary U. S. M. Accident Association. 
DAVID MURRAY, ; 

President United States Investment Company. 
Ws. Bro. SMITH, 

Secretary United States Investment Company. 

There is the whole business, and shows that the Investment Company has 
simply taken the place of Mr. Pitcher, and receives a commission for conduct- 
ing the agency business. 

At the time the Investment Company was organized, the Association com- 
pleted its reserve fand of $100,000, which it placed with the Atlantic Trust 
Company. The deed of trast specifies that this is ‘tan emergency or trust 
fund for the payment of death claims and other benefits provided for in the 
policies or certificates issued by said association.” R. A. Maxwell, then 
Superintendent of Insurance, was asked to make an examination of the 
Association for the purpose of verifying its statement. Deputy Superintendent 
Shannon made the examination as of March 26, 1890, and upon his report 
Superintendent Maxwell issued his certificate. At that time Deputy Shannon 
was furnished with copies of the above contract and assignment. 

Before this transaction was concluded, the opinion of several eminent 
lawyers was asked, and the following shows what they thought of it: 


OPINION AS TO THE LEGALITY OF THE TRANSFER, 


The scheme of capitalization, embracing the taking over of the manage- 
ment of the agency business of the United States Company by the Invest- 
ment Company was carefully investigated and favorably passed upon by a 
committee of stockholders composed of C. D. Wood, James E. Granniss and 
Thomas Hitchcock, who are recognized authorities in financial matters, 


LAW OFFICES OF MILLER, PECKHAM & DIXON, 
DREXEL BUILDING, 29 WALL STREET, NEW YORK, 
NEW YoRK, February 13, 1890. 
William Bro. Smith, Esq., Counsellor-at-law, etc., 320 Broadway, City : 


DEAR Sir—We have examined the proposed agreement between the United 
States Mutual Accident Association of the city of New York and the United States 
Investment Company of New Jersey, which you have submitted to us, and th nk 
the same in the form of a good and valid contract for the object it provides for, 
namely: That in consideration of the Accident Association paying to the Invest- 
ment Company all its net membersh'p fees and twenty-five per cent of the amount 
of the assessments and annual dues collected by it, the Investment Company shall 
yearly furnish the Accident Association not less than 20,0co good risks and relieve 
the Accident Association from all the expenses of conducting its agency depart- 
ment, and also relieve the Accident Association from the payment ot any further 
salary or compensation to James R. Pitcher as secretary or otherwise, Mr. Pitcher 
having transferred all his right to such salary and compensation to the Investment 
Company. 

We are of the opinion that the Accident Association has power to make this con- 
tract, and assuming from your information to us on the subject that the Investment 
Company is authorized to undertake in New York the dut’es and business r quir: d 
under the same, and the consideration to each being as above indicated, we think 
the contract one which either party can enforce. Yours truly, 

(Signed) MILLER, PECKHAM & DIXON, 

The Chronicle, or someone for it, took the trouble to write to several 
insurance officials of different States to ask if they had recently examined the 
United States Mutual Accident Association. Of course, they replied that they 
had not, for it is the practice of such officers to accept the examinations made 
of a company by its own State Insurance Department, unless they have 
knowledge that warrants a special examination. As the New York Depart. 
ment has been satisfied with the management and conduct of the United 
States Mutual Accident Association, other State officials had no occasion to 
interfere, Had The Chronicle, however, seen fit to interview Deputy Super- 
intendent Shannon, whose office is only across the street from its own, it 
would have found the facts as above stated as to his knowledge of them. 
Notwithstanding the statements in The Chronicle, during the past eight years, 
or since 1886, the following Insurance Departments have examined this asso- 
ciation: New York, Ohio, Missouri, Wisconsin, West Virginia and Michi- 
gan. During the period referred to, the New York, Ohio and Missouri 
Departments have twice examined the company, and since the present invest- 
ment company has conducted the agency business of the association, the 
company has been examined by the Michigan, West Virginia, New York, 
Ohio and Missouri Departments. 

The counsel of the United States Mutual, William Bro. Smith, referred 
in an interview with a representative of THE SPECTATOR to the low expense 
upon which the United States has been conducted and dwelt upon the ad- 
vantage to the Accident Company derived from the contract with the Invest- 
ment Company. He said that in the year 1892 the expense cost per thousand 

of insurance in force in the United States Mutual was $1.82, while in the four 
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leading stock companies the similar ratio of expense was respectively $5.61, 
$4.20, $4.02 and $3.20. While the stockholders have been voted an eight 
per cent dividend upon the capital stock of the Investment Company of 
$1,500,000, amounting to $240,000 in the past two years, of this dividend 
$80,000 was credited back to the company for the purpose of improving the 
business of the United States Company. The profits of the Investment Com- 
pany are wholly dependent upon the success of the Accident Association, and 
the stockholders are bound to use every effort to secure it success and pros- 
perity. There are now about 150 prominent men to aid in doing this where 
there was but one before under Mr. Pitcher’s contract. The extra assessment 
levied recently was induced because of the excessive losses occasioned by the 
unusual accident experience. ‘* Last year and this year,” said Mr. Smith, 
‘**our losses will exceed the normal losses of previous years by fully $80,000. 
The extra assessment was made to cover the abnormal losses in the divisions 
in which the losses occurred. I may say in this connection that while it was 
not considered expedient in the call to say that if the extra assessment was not 
paid such non-payment would not interfere with the continuance of the 
certificate, nevertheless it was explained through the agents of the company, 
and from the offices of the company to members, that while these who 
respond to the call would have the amount of insurance stated in the certificate 
correspondingly increased, those who did not pay this special assessment 
would not, by non payment, suffer the lapse of their insurance, prior to the 
period for which their regular premium calls had been paid.” 

It is not unusual for assessment associations to have a guaranty com- 
pany behind them, composed of capitalists who furnish the money necessary 
to establish the business of the association. At least three accident companies 
in New York and several life associations were organized or are now con- 
ducted in this manner. The president of one of the accident associations 
informs us that it is customary to give the guaranty association fifty per cent 
of the assessments, instead of twenty-five, as the United States has done. He 
further said that he did not know of one of the guarantee companies .that had 
made any money even on that basis, It does nut increase the cost of the insur- 
ance to the policyholders in the slightest degree, but does add greatly to the 
stability of assessment associations and to the value of the policies they issue. 

This detailed explanation would not have been necessary but for the fact 
that certain competitors of the United States Mutual Accident have taken 
the trouble to give a wide circulation to the purposely misleading article 
inspired by Mr. Fowler. There has never been any attempt on the part of 
the Asseciation to conceal its relations with Mr. Pitcher nor with the company 
that has succeeded to his personal interests, While it is not customary for 
corporations to print the details of their business, all persons having a right to 
know them can obtain the information. As to those corporations doing an ~ 
insurance business, they are required’ to give to the various insurance depart- 
ments every detail of their business that is of material importance to their 
policyholders, and this the United States Mutual Accident has done. 





The Atlas Life to Retire. 


Ir has been decided by the managers of the Atlas Life of Indianapolis to 
retire the company from business. Its risks will be reinsured in the Fidelity 
Mutual Life of Philadelphia, and W. S. Wynn, the actuary and manager of 
the Atlas, will become general agent at Indianapolis for the Fidelity Mutual. 

At the end of 1892 the Atlas had 209 policies for $373,000 outstanding and 
a surplus of $104,251. N. S. Byram is president of the Atlas and M, V. 
McGilliard, secretary. 

A difference between stockholders of the Atlas as to the results of the 
business, together with the late financial stringency, led to the belief that it 
was best to close up the company’s affairs and reinsure its risks. 





MERE MENTION. 





—More incendiary fires have occurred at New Brunswick, N, J. 

—E. J. Oberhen, a surveyor for the Eagle of Cincinnati, is dead. 

—P. P. Austin & Co. succeed Austin, Post & Co, at San Jose, Cal. 

—The Cincinnati agents for the Sun of London have been suspended, 
—Sturgill & Sturgill of Huntington, Ore., have sold out to F. A. Bowen. 


—W. S. Denny, who is engaged in rating Maine risks, does not receive 
he general support which is necessary to good results. Some compaties 
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observe his rates, while others do not, and the latter naturally get the bulk 
of the business. 

—Barrett & O’Brien have opened an insurance office at Ncurthampton, 
Mass. 

—It is now reported that the German of Freeport will not enter the 
Union. 

—An examination of the Minnesota Farmers of Montevideo, Minn., is to 
be made. 

—Commissioner Craig of Tennessee is about to examine the companies of 
that State. 

—The Sunflower Club will meet in semi-annual session at Topeka, Kan., 
on Nov. 14. 

—The shortage in the Canadian branch of the Phoenix of Hartford is 
amply secured. 

—On October 1 there was a balance of $73,280 in the hands of the Charter 
Oak Life receivers, 

—White, Hollenkamp & Co. of Lexington, Ky., are succeeded by C, 
Albert Hollenkamp. 

—Spokane (Wash.) rates will probably be reduced when the new water- 
works are completed. 

—The Iowa Underwriters Association will meet in special session Novem- 
ber 21 at Des Moines. 

—The Bankers and Merchants Life Association of Chicago has been 
admitted to Minnesota. 

—Emory Lawrence has been sentenced to five years in prison for firing a 
block in Webster, Mass. 

—The amalgamation of the Palatine and the United of Manchester, Eng., 
has been about completed. 

—lIt has just been discovered that one of the Prudential’s Detroit agents is 
a woman dressed in male attire. 

—Application for admission to Wisconsin has been made by the Bank 
Clerks Benefit Association of New York. 

—The loss by the burning of the Ward Line’s steamer City of Alexandria 
last week, near Havana, is placed at $400,000. 

—William White, of the Mutual Life’s real estate department, died last 
Saturday at his home in North Plainfield, N. J. 

—Old stockholders of the Citizens of Cincinnati, whose charter passed 
through several hands, may be sued by creditors. j 

—An extra charge has been levied by the Underwriters Association of the 
Middle department for the use of oil-gas burners. ; 

—The youngest son of John M. Pattison, president of the Union Central 
Life, died recently. We extend our hearty sympathy. 

—Farm rates in Vermont have been advanced respectively for one, two 
and three years to one, one and one-half and two per cent. 

—Indiana agents of the Guardian of London will hereafter report to the 
Chicago office, and those in West Virginia to the New York office. 

—Mr. Taylor of the Kansas Insurance Department estimates that twenty- 
five per cent of Kansas business is placed in unlicensed companies, 

—Jeffrey Beavan arrived in New York last week in company with F. W. 
P. Rutter, sub-manager at the home office of the London and Lancashire. 

—It is expected that the Equitable Mutual Fire of New York, being 
organized by J. R. Skinner, will be ready for business by January 1, 1894. 

—The Columbian of Louisville has entered Maryland, which State will be 
in charge of Alfred Paull, of Wheeling, general agent for West Virginia, etc. 


—The annual meeting of the Boston Board of Fire Underwriters will be 
held on the 14th inst. B. B.Whittemore will decline re-election as president. 


—It is stated that several other employees of the North British and Mer- 
cantile besides Mr. Hodges were implicated in the frauds and have been 
suspended. 

—It 1s rumored that the Western department of the Greenwich of New 
York, formerly in charge of E. A. Simonds, deceased, will be closed on 
December 31. 

—Inquiries made of a correspondent at Davenport, Ia., in regard to the 
defunct Davenport Mutual Fire Insurance Company and its officers, elicit the 
information that D. B. Thompson, the president, and I, W. Lillis, the 
secretary, are not known to have any financial standing. D, B, Thompson 
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is not now a citizen of Davenport, but I. W. Lillis still resides there. Our 
correspondent further states that the whole concern was a sham and has no 
available assets, 


—Forty thousand dollars will cover the shortage in the accounts of H. 
Wicken Hodges, the officer of the North British and Mercantile who com- 
mitted suicide. 


—Wnm. M. Railey of New Orleans, prominent in insurance circles in that 
city, has taken Wm. T. Howels into partnership under the firm name of Wm. 
M. Railey & Co. 


—At Hutchinson, Kan., the case of T. J. Burch, charged with violating 
the insurance law by representing unauthorized companies, has been con- 
tinued until November 17. 


—The Underwriters Bureau of Information, to operate in South-Eastern 
Tariff Association territory, will soon be in proper form for presentation to 
underwriters for their support. 


—Edwin A. Simonds of Chicago, general agent for the West for the 
Greenwich of New York, and until recently secretary of The Union, died 
last week at the age of fifty-nine years. 


—Marcus A. Quinn of New York was supposed to have died !ast Septem- 
ber, his wife recognizing a body in the morgue as his and collecting his life 


insurance. He now turns up in a hospital. 


—Chas. G. Harger, Jr., a well known life insurance agent of St. Paul, 
Minr., became insane while staying at the Sturtevant House, New York, 
last Saturday, and was removed to an asylum. 


—Suit is brought against J. & L. Liebes of San Francisco by the London 
and Lancashire to recover $12,500, which, it is alleged, was paid to the firm 
in excess of its loss in a fire some four years ago. 


—A clerk ina Montreal life insurance office recently carelessly threw a 
package containing fifty.four applications into the waste basket and subse- 
quently had the pleasure of picking over the city dump for a day and a half 
before finding them. 

—-The suit of the First Congregational Church of Rockland, Me., against 
several insurance companies has been settled by the payment of $12,000, It 
will be recollected that the destruction of the church edifice was caused by a 
painter’s naphtha torch. 


—The Mountain State Fire Insurance Company of Wheeling, W. Va., has 
been formed with a capital stock of $10,000, and the privilege of increasing 
it to $100,000. Stockholders are: W. F. C. Schnelle, Wellsburg, and W. 
H. Jones, W. F. Henke and Joseph Pollock, all of Wheeling. 


—At the recent annual meeting of the Canadian Fire Underwriters Assoe 
ciation officers were chosen as follows: President, Thos. R. Wood, Torontoj 
Quebec Branch, vice-president, Thos. Davidson; secretary, Alf. W. Hadrill; 
Ontario Branch, vice-president, P. H. Sims; secretary, Robt. McLean. 


—Another new mutual is in process of organization at Boston. It is to be 
called the Boston Mutual Fire Insurance Company, and is being formed by 
Fred L. Hatch, who is to be manager and attorney. B. K. Moore will 
probably be president of the company, which will write maximum lines of 
$15,000. 

—A rearrangement of the Western territory of the Sun of London gives 
Indiana to L. F. Margah and D. W. Andrews of Detroit; Missouri, Kansas 
and Nebraska to W. P. Benton, who will remove from Indianapolis to St. 
Louis ; Minnesota, Wisconsin, North and South Dakota to F, M. Fargo of 
St. Paul, 


—H. W. Leonard & Co. of New York sued the Middlesex Mutual Fire of 
Middletown, Conn., for the value of work and materials furnished in an 
electric light installation. The company refused to pay and demanded dam- 
ages, alleging the equipment to be defective and the cause of the burning of 
the building. Judgment was given for the electric firm. 


—During October the National Life Association of Hartford wrote over 
$675,000 of new business and about $1,500,000 of good transfer business, 
making more than $2,000,000 for the month. The officers expect to write 
$2,000,000 more this year. The National is continually extending its field 
of operations, and makes liberal terms with good men who wish to represent 
the association. 

—Report has it that most of the policies of the Peoples of Manchester have 
been canceled and taken over by other companies those named being the 
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Caledonian, Royal, tna, Niagara, German-American, National, Connecti 
cut, Liverpool and London and Globe and Norwich Union. John H. 
Madden, the Peoples agent at Lynn, Mass., notifies his clients that he will 
put them in other companies at his own expense, This will cost him about 
$8000. 


—The Commonwealth Mutual Fire of Boston has elected the following 
directors: John M. Smith of Springfield, Frank O. Squire, Boston; J. All- 
ston Newhali, Boston; William L. Sage, Boston; Joseph A. Jackson, Bos- 
ton; Godfrey Morse, Boston; George W. Taylor of Blake & Taylor, Bos- 
ton. J. A. Newhall was elected president and Edward D. Blake, secretary 
and treasurer. Blake & Taylor were appointed attorneys for the United 
States. The company intends to operate in all the large cities, and will 
write $20,000 lines, It is expected that business will be begun December 1. 
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AUTOMATIC SPRINKLER NOTES. 
—Grinnell sprinklers are making considerable headway in Austratia. 
—The Hathaway building on Atlantic street, Boston, has been_equipped with a 
Grinnell wet and dry system 


—A fire in the paint and oil warehouse of Ramsay & Sons, Montreal, was 
checked by automatic sprinklers. 


—Grinnell sprinklers have twice demonstrated their ability to cope with fice ina 
large cotton mill at Moscow, Russia. 


—The new shoe factory of the Summersworth (N. H.) Improvement Association 
will be supplied with sprinklers by the Providence Steam and Gas Pipe Com- 
pany. 

—A. F. Carpenter of St. Louis will have charge of the Western branch of the 
Insurers Automatic Fire Extinguisher Company at Chicago. he Esty and Gray 
sprinklers and other apparatus are sold by this company. 


—One building of the wood-working department of the Williamsport Furniture 
Company, at Williamsport, Pa., which is equipped with Manufacturers sprinklers, 
was damaged by fire last week to the extent of about $18,000. Insurance amounts 
to $148,000. 


AGENCY APPOINTMENTS. 


—W. C. Mead, agent for the Palatine, at Bridgeport, Conn. 

—Fred Blume, agent for the Phoenix of Hartford, at Marietta, O. 

—Ashby & Byrne, agents for the Firemans Fund, at Louisville, Ky. 

—E. V. Wilson, agent at Harrodsburg, Ky., for the Firemans Fund. 

—Van Buren & Simpson, agents for the Palatine, at Plainfield, N. J. 

—Toll & Morphy, general agents for Michigan, for the Berkshire Life. 

—Frank L. Colomy, manager for the Union Mutual Lite, at Eastport, Me. 

—Harry Johnson, dual agent for the Phenix of Brooklyn, at New Orleans. 

—Robert Weod, special agent for the Equitable Mutual Fire of New York. 

—C. Albert Hollenkamp, agent for the Western of Toronto, at Lexingtcn, Ky. 

—T. R. Farnsworth & Co., agents for the Commercial Union, at Memphis, 
Tenn. 

—A. W. Hart and S. H. Sullivan, Louisville, State agents for Kentucky for the 
Mutual Fire. 

—H. M. White, special agent for the Glens Falls for the Northwest, head- 
quarters at Chicago. 

—E. M. Drewry, Chittanonga, general agent for the A®tna Life for Middle 
and Eastern Tennessee. 

—Mrs. Isabella Clarke, Cincinnati, manager the women's department of the 
Massachusetts Mutual Life. 

—C. H. Quackenbush, agent at Warwick, N. Y., for the Equitable Life and the 
United States Mutual Accident. 


—R. W. Bourne, general agent tor the Liverpool and London and Globe for 
Southern Illinois and Eastern Missouri, headquarters at St. Louis. 





1880.—A SUCCESSFUL COMPANY.—1893. 
HE BANKERS LIFE ASSOCIATION 


OF ST. PAUL, MINN, 


OUR RECORD. 

Increase in 1892, - - 6,400. 
Increase Insurance, 1892, $12.800,000. 
Increase Assets, 1892, - $210,520. 


Policies Issued, - 18,7 
Paid in Losses, - - $780,000. 
Guaranty Fund over — $500,000. 


AGENTS WANTED AND CORRESPONDENCE SOLICITED. 


DOUGLAS PUTNAM, 
Secretary. 


CLARENCE E, SECOR, 
Superintendent of Agencies, 
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The following circular letter sent by The Prudential Insurance Comms 
pany toits field force of five thousand Superintendents, Assistant Super- 
intendents and Agents, speaks for itself. 


OFFICE OF 


THE PRUDENTIAL INSURANCE Co. 


OF AMERICA. 


INDUSTRIAL BRANCH. 


Newark, N. J., Movember 1, 1893 


TO THE FIELD STAFF: 

The hard times of the past few months have pressed heavily upon every kind of business and upon people of every calling 
and condition of life. 

It would be strange if among the nearly two millions of policyholders in THE PRUDENTIAL many were not unable to continue 
the payment of premiums. 

“ Regular Industrial” policies issued prior to January 1, 1892, had no provision for a paid-up policy in event of a failure to 
pay premiums. Such policies issued since that date do so provide. 

The present financial and and commercial stringency have caused the management of the Company much solicitude with 
respect to the question: How can relief be extended to policyholders who are unable to continue the payment of premiums 
under a plan at once safe to the Company and liberal to the insured. 

After careful reflection it has been decided to make to those whose policies have lapsed since June 1, last, as a consequence 
of the hard times, the following concessions: 


1. If the policy has been in force as an “adult policy’’ for five years or more at the time premiums 
ceased to be paid, a paid-up policy will be granted in accordance with the terms and conditions of 
the provision for paid-up policies published on the back of “regular industrial” policies now issued 
by the Company. 

2.. In lieu of the foregoing, policy-holders who have paid premiums for one full year or more at 
the time of lapse, may take out a new policy at the present age and the same will be put in full 
immediate benefit. 


3. Proofs of death may be filled out and submitted in the usual way in any case of death happening 
between June Ist, last, and November 6th, 1893, if policy has been in force for five years or more on 
the life of the insured and has been lapsed stnce June Ist, last, in consequence of the hard times. If 
the claim is correct in every respect, except with regard to the policy being lapsed for the cause 
aforesaid, it will be recognized and paid in accordance with the terms and conditions of the provision 
for paid-up policies heretofore referred to. 


~ Infantile and other policies to which the proivison for paid-up policy is not applicable, will be treated (under the rules of 
the Company) on a basis consistent therewith. 

No medical examination will be required of those who avail themselves of Concession 1, nor of those who take Concession 
2, provided their original policies shall have been in force at least five years. 

Those who have not paid premiums for five years or more cannot take Concession 2, without passing a satisfactory medical 
examination under the usual rules of the Company. 

Persons interested, who wish to receive the benefit offered by either of the foregoing concessions on policies lapsed between 
June 1, 1893, and November 6, 1893, must make application for the same before January 1, 1894. 

As the hard times were not felt before June 1, last, neither of the foregoing concessions will extend to policies lapsed prior 
to that date, but as the business depression to some extent still continues, the above concessions will be continued so long as 
there may seem to the management to be a sufficient reason therefor. 

Persons desiring to take advantage of the foregoing, while these concessions are continued, on policies that may be lapsed 
subsequent to November 6, 1893, must make application for the same within eight weeks from the date of default in payment of 
premium. Applications for benefits under these concessions are to be made on forms provided by the Company and filed at the 
Home Office accompanied by the original policy, by the time above specified for the purpose. 

It is believed that the foregoing is unprecedented in point of liberality in the history of insurance, and certainly in the 
history of industrial insurance. 

We are confident that this action on the part of the Company will be fully appreciated both by the field staff and the 


Company’s large constituency. I remain, 
Very truly yours, 


JOHN F. DRYDEN, PRESIDENT. 
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FIRE AND MARINE INSURANCE WORKs. 


A partial list of the Publications relating to Fire and Marine Insurance issued and for sale by THE SPECTATOR COMPANY. 


THE SPECTATOR. 


A Weekly Newspaper devoted to the interests of Fire, Life, Marine and Accident | 


Insurance. Established 1868. 
See ee: a eT ee #4 per Year. 


THE INSURANCE YEAR BOOK. 


A Yearly Publication, being a complete Encyclopzdia of Information regarding 
Insurance in America. 
ID ooh ccctitinsnn diana Sods eaic choke see ok itn wel $5 per Copy. 


FIRE INSURANCE POCKET INDEX. 
ANNUAL ISSUE. 
Containing Statistics of all the Principal Fire Insurance Companies of the United 
States for five consecutive years 
Prices, 25 Cents per Copy; $2 per Dozen; $10 per Hundred. 
The Fire Index is also furnished with Leather Cover. 


THE PRINCIPLES AND PRACTICE OF FIRE 
UNDERWRITING. 
By JosEPH M. RoceErs, LL. B. 


Systematically arranged. An Instruction Book for Fire Insurance Agents. 
Invaluable to all who wish to acquire a thorough knowledge of all the technical 
details of fire underwriting. 

Ce RT oe ACES ERED AERO ME FRO” Oh EOE ae #2 per Copy. 


READY RECKONER FOR EARNED AND UNEARNED 
PREMIUMS. 


By WILLIAM ELLSworTH, JR., of the Niagara Fire Insurance Company, 
A Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance. 
ee hae SS ae PAS eae eee #5 per Copy. 


IMPROVED EXPIRATION REGISTER. 


By PEYTON ROBERTS. 


An entirely new, original and most ccnvenient method of giving insurance 
expiration, thereby saving a vast amount of time and unnecessary labor. 
PRICES : 

No. 1— 60 double pages, marbled edge, cloth sides, leather back and corners. . ..$3 
No. 2— 97 “ “ “ “ “ oe 
No. 3—170 - . o " oe 


(& Larger sizes and other binding, with lettering, etc., to order. - 


C. D. CRANE’S INSURANCE EXPIRATION REGISTER. 
DOUBLE AND TRIPLE INDEX. 


The Registers are 12x18 inches, and are bound with more or less pages to suit 
wants of different Agents and Companies. Send for price lists and sample sheets. 


TURNER’S READY REFERENCE LEDGER. 


Adapted to wants and necessities of Insurance Agents and Brokers. 
PG ccs xghbin Seine 64-0455 bSdenetes centekebkssneseeT ek #3 per Copy. 


KAPLAN’S FIELD BOOK FOR PRACTICAL AGENTS. 
Size, 8'%4x4 inches, and can be carried in the breast pocket without incon- 
venience. Ruled to record, in acompact form, the following information: Agency 
Records of Visits. General and Statistical Information Regarding Each Town 
Visited. Record of Losses Adjusted and Paid. Travel Record, Showing Number 
of Miles Traveled Each Day. Memoranda. Index to Agency Records. 
a ee Se ee ae bee Re hy ee) ee #2 per Copy. 


SPONTANEOUS COMBUSTION. 


Report of a Special Committee on Spontaneous Combustion, to the National 
Association of Fire Engineers. CHARLtS T. HOLLOWAY, Fire Inspector, of Bal- 


timore, Chairman of Committee. Pamphlet. 
ROOD... icvevenns sedinpecanegeaieperesamieseskes .25 Cents per Copy. 
A COLLECTION OF ESSAYS ON SPONTANEOUS 
COMBUSTION. 


A collection of essays originally contributed to THE SPECTATOR, by C. 
JoHN HexAMeER, C.E., Life Member of the American Association for the Ad- 
vancement of Science, etc. 

This very valuable treatise explains fully the dangers of spontaneous combus- 
tion in manufacturing industries, the arts, etc. Invaluable to the student of fire 
underwriting. 

(ne hes SER he eS eee ae ee 50 Cents per Copy. 


Any of the above publications sent postpaid.on receipt of price. 


AMERICAN CLASSIFICATION OF FIRE RISKS. 
By MEssRS. BARTON AND ARNOLD, of Providence, R. I. 
Adopted as the Standard System by the Underwriters of that City. 
ee eS ae ae scntedaas $7.50 per Copy. 


FIRE HAZARDS IN TEXTILE MILLS, MILL ARCHITEC- 
TURE, AND MEANS FOR EXTINGUISHING FIRE. 
By C. JOHN HEXAMER. 


This publication consists of three lectures delivered by Mr. HEXAMER before 
the Franklin Institute on the above topics. They excited much interest at the time, 
and have been printed in convenient form for use of underwriters. 


Price............ Se ee A —sos #1 per Copy. 


BOOK OF FORMS. 
Policies, Endorsements, etc. New edition, greatly enlarged, with a Treatise on 
Policy Writing. 
Single Copies, $1.50; per Dozen, 815; per Hundred, $100, 


POCKET EXPIRATION BOOK. 

Good for seven years from any date; gotten up on the same general plan as the 
large Expiration Book, but very neat and compact. Handsomely bound in cloth; 
with gilt side-title, pocket size. 

Per Copy, $1.50; per Dozen Copies, $15. 


CUSTOMER'S EXPIRATION BOOK. 


A very neat 7x9, twelve-page affair, for presentation by agents to_their cus- 


tomers. Send 25 cents for a sample copy. Per 1000, $75; $500, ; $100, $22 ; 
50, $7.50; 12, $2.50; single as 25 cents. With fifty or more, the ) rnc of 
the Agent will be printed on the cover without extra charge. 


WATERS’ ADJUSTMENT OF FIRE LOSSES ON 
BUILDINGS. 
By A. J. WATERS. 

This is the latest and by all odds the most thorough and elaborate work on the 
adjustment of losses on buildings that has ever been published. It is filled with 
instructive text, valuable tables and profuse illustrations ; treating of house build- 
ing from the laying of the sill to the last touch« f the paint brush, and is eminently 


practical and useful, not only in settling losses after a fire, but in enabling agents 
to judge of the value of a building when making the insurance. 


Beveled Boards, Cloth and Gilt, Per Copy ...... ...-.....-..- 82. 
Morocco, with Flap and Gilt Edges. ..... .....................3. 


GRISWOLD’S HAND-BOOK OF ADJUSTMENTS. 


By J. GRISWOLD. 


A new edition, revised and greatly enlarged. The standard authority and most 
— compendium of information, tabular, legal, etc , on the adjustment of Fire 
sses extant. No agency or adjusting outfit complete without a copy. 7 


Green Cloth and Gold _.__.....-- 2... oe en eee ee ee nese 82.50, 


FIRES; THEIR CAUSES, PREVENTION AND 
EXTINCTION. . 
By F. C. Moore, New York. 


Containing also a guide to agents respecting insurance against loss by fire, and 
containing information as to the construction of buildings, special features of man- 


ufacturing hazards, writing of policies, adjustment of losses, etc. 290 pp:, 12 mo, ~ 
cloth, beveled edges. 
i  — 


DIGEST OF THE LAW OF FIRE INSURANCE. 


From the Earliest Period to the Present Time, elucidating Every Point of Insur- 
ance Law as Determined by Judicial Decisions. All the Law of Insurance in Two 
Volumes. Best Insurance Digest. A supplement (vol 2) to the third and last 
edition of Littleton and Batchley's Digest recently issued. continuing that work 
in a second volume, and giving all the decisions from 1872 to 1882, . The two 


ish and Canadian C-urts, from the earliest period to the 


| volumes now form a complete digest of the whole law of Fire Insurance, as decidéd 
| in the American, 


year 1882. 
oS A ere ih eet e.- sdapete 88.50. 


For fuller descriptions of the foregoing works and many others, send for our Catalogue. *' 


THE SPECTATOR COMPANY, 


CHICAGO OFFICE, 161 LA SALLE STREET 


14 Cortlandt Street, New York. 
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Higencp Wants. 


Fgencp Wants. 








ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Crapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once. 


E. E. Ciapr, Manager, 45 Pine Street. 








IVE,.RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
Een Attractive Policies. 2 Liberal Contracts. 
LEONARD K. THompPsON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





fies S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


: Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 








NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 


FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 





ASHINGTON LIFE INS. CO. 
OF NEW YORK. — 





W. A. BREWER, Jr., President. 





Assets, - - - $12,750,000 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted, 





E. 8, FRENCH, 24 V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw York CIty 








THE NATIONAL MUTUAL INSURANCE CO, 


WORLD BUILDING, NEW YORK, 


In addition to its regular business wil! insure under average lives 
AVERAGE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
LIVES. 


Marine Insurance. ‘Ihe nearer the applicant approaches the 
W?NTED. 


standard of a first-class risk, the less the cost, 
Copies N. Y. Insurance Reports, 1892, Life Edition. 





Send for Circulars. General and Special Agents wanted. 





Address, X. Y,, P, O. Box 1117, 
New York, 





EW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 


| Tenn., will give one or twu first class specials ‘‘ Top contracts” if application is made at once 


This section is particularly prosperous this season. 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 








_ ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 
This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight. 
Write to JAMES B. ESTEE, Manager, 
Mack Brock, MILwavuKEE, WIs. 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO, 


Ss. F. ANGUS, Manager, Detroit, Mich. 





HE 1OWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 


Desires to contract for a few good men to occupy districts in the State, Correspondence 


with reliable men solicited. ’ 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





EqQuiTABLeE Lire ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Direcror? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is'no experiment. It isfully on its feet, and has now has $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BryAN McCu_ten, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 

to write Insurance for the old reliable New York Life Insurance Company. “It will be to 

your interest to learn the Commissions paid to Agents before contracting with any other 

Company. To the right men who can show good business records, liberal contracts will be 
granted. Splendid territory yet unoccupied. Call upon or address, 

GILBERT A. SMITH, Manager, 
Room 417 Rookery Building, Chicago, Ill., or Room 16, Peavey Grand, Sioux City, Iowa 














